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VOX POPULI, VOX DEI 


The basic fact in our American civilization is 
majority rule. Through a checkered experience of 
one hundred and forty-five years we, as a people, have 
learned to accept in good faith the doctrine that the 
voice of the people is the voice of God. We have 
passed safely through many bitter controversies that 
among other peoples would have generated civil war 
because we have learned to respect majority rule. 
When the people have spoken through the ballot we 
have learned to bow in good faith to the verdict in- 
stead of resorting to violent resistance. When the die 
has been cast, we have learned to pack up our dis- 
appointments with moth balls and, perhaps with mental 
reservations but without rancor, congratulate the other 
side and resume the regular order of business. 


Kings and potentates are concrete, unchanging 
facts, which we may kill or sometimes cure, but the 
voice of the people is a fluid, adaptable thing, which 
may change but can never die until our civilization 
has been pulverized into atoms and no law is left ex- 
cept the law of might. The mysterious, paradoxical, 
changing and often unreasonable thing known as Vox 
Populi may be, and often is, wrong, even cruelly 
wrong, for to err is human, but under the cosmic law 
of trial and error the instincts of humanity may be 
depended upon to bring about a change when things 
don’t work right. We may at times feel that the voice 
of the people is the voice of an idiot or criminal but 
“ to us as individuals it is the voice of omnipotence, and 
of all the peoples of the earth we have best learned 
to cultivate patience and refrain from bomb throwing 
and sabotage. 


The great herd of humanity is, always has been, 
and probably always will be “milling around” in search 


of an ideal form of government. Meanwhile Ameri- 


* can civilization has led the way in demonstrating the 


fact that the nearest possible approach to an ideal 
form of government lies in a general acceptance of the 
fact that the voice of the people is the voice of God. 
Under our Protean monarch, Vox Populi, we may not 
all be equally happy or prosperous, nor may universal 
equity always prevail, but we can at least make halting 
headway without resorting at irregular intervals to 
mutual slaughter and universal rapine. This may be 
a modest program, it may fail to satisfy everybody, 
but under it we have achieved the largest measure of 
freedom, prosperity and happiness of any people, 
past or present, and have thus become a world beacon 
to other and less fortunate peoples who have not yet 
learned the simple lesson which has done so much 
for us. 


After every election we have an abundant crop 
of sore hearts but few sore heads, broken bones, 
widows, orphans or ravaged cities, so we can thank 
a kindly Providence that even if we voted on the 
losing side we can at least, like good sports, bow to 
the inevitable. 


Meanwhile duty calls. Let us not forget the siren 
voice of the candidate, campaign contributions, brass 
bands, torch light processions, and other paraphernalia 
which Vox Populi uses in lieu of standing armies, 
and gather up the loose ends of our neglected affairs, 
not forgetting that the old Springfield is still trans- 
acting business at the old stand in the old manner, 
which, unlike popular opinion, does not need to change, 
because it has always been satisfactory to everybody. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice President 


F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 


A. F. DEAN, Manager J.C. HARDING, Asst. Manager 


W. H. LINIGER, Asst. Manager 


E. G. CARLISLE, 2nd Asst. Manager 


PACIFIC COAST DEPARTMENT: — FRANCISCO, CAL. 


GEO. W. DORNIN, Manager 


OHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities ial the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver Street, New York 


The Springfield Has Been Accumulating Good Will for Seventy Years 



























Al Muckle of Service 


Service of an insurance com- 
pany to its agents doesn’t consist 
of giving them one advantage 
Over competitors. It comprises 
many services,many helps,some 
little, some large. It consists of 
a constant attention to the de- 


ia tails of the business, as well as 


| Tornado a constant effort to help in a 
Ane big way here and there. 
Marine 
Hail 

Transportation , 
Farm Property Many a mickle makes a muckle 
_ ge raged ; —in service,as well as anything 
Sprinkler Leakage else. The Peninsular Fire gives 


and other allied lines 


a muckle of service to agents. 
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Where Fire is all 
in the day’s work 


IRE is an ever-present danger in the Iron and Steel 
Pines The widespread use of fuel oil has in- 
creased the hazard of molten metal and burning coal 
and coke. High voltage electric equipment has added 
to the risk. The use and storage of benzol, gasoline and 
other inflammable liquids, together with the manu- 
facture of by-products of a highly inflammable na- 
ture, make the chance of fire even greater. 


Ordinary fire-fighting methods proved inefficient and 
ineffective in combating fire in this great industry. 
A newer and surer method was sought and found— 
the Firefoam method. 


Firefoam is fatal to fire—even blazing oil. It puts 
out fire by quickly smothering it. Firefoam coats and 
tenaciously clings to every surface it touches. It 
floats on highly inflammable liquids. It is absolutely 
harmless to life and property. 


When released, Firefoam expands eightfold. There is 
nothing else like it in principle, in action or in effect- 
iveness on fires. It assists in lowering insurance rates. 


- Among the users of Firefoam in the Iron and Steel 
Industry are: 


American Steel & Wire Co. Jones & Laughlin Co. 
Bethlehem Steel Co. Lackawanna Steel Co. 
Carnegie Steel Co. Republic Iron & Steel Co. 
Illinois Steel Co. Youngstown Sheet & Tube Co. 


Firefoam was adopted by these industrial leaders as 
a matter of sound business. It safeguards both life 
and property. Sound business should lead you to rec- 
ommend Firefoam protection in every factory, build- 
ing and home. Send for literature. 


Foamite Firefoam Company, Dept. 113K. 200 Fifth Ave., New York City 


Sales Engineers in Principal cities. Dealers everywhere. 
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_ CALIFORNIA MINING SCENE IN 1850 


Founders of the 
FKireman’s Fund 


Imagine the terrible confusion that must have existed 
in San Francisco during the gold rush days when ship-load 
after ship-load of all classes of humanity was literally 
dumped on the little village to grab what scanty equipment 
they could obtain there and join the mad race for the gold 
field. It was everyone for himself. All were strangers 
to each other. No one had time for the troubles of his 
neighbor. 


Ex-convicts from England’s prison colony in Australia 
lured by the thought of easy riches, had availed themselves 
of the cheap passage to flock by the thousands to San 
Francisco. These men with their criminal characters as a 
common bond, soon organized to take advantage of the 
fearful confusion. People were abused, robbed and 
murdered in open defiance of the feeble, indifferent civil 
authorities. Conditions finally became so bad that a small 
group of the leading citizens took things into their hands 
with the determination that ‘‘....no thief, burglar, in- 
cendiary or assassin shall escape punishment, either by the 
quibbles of the law, insecurity of the prison, carelessness or 
corruption of the police, or a laxity of those who pretend 
to administer justice,” and in June, 1851, the famous ‘‘Vigil- 
ance Committee” was formed. 


The following is an account of their first step toward 
a restoration of law and order: 


“On the evening of the 10th of June, 1851, a person 
of the name of John Jenkins feloniously entered a store on 
Long Wharf and stole a safe. He was captured and about 
ten o'clock of the same night was taken before the Vigil- 
ance Committee in their room on Battery Street near the 
corner of Pine. A little before one o'clock Samuel 
Brannan came out of the Committee room and ascending 
a mound of sand east of the Rassette House addressed 
the people. 


He had been deputed, he said, by the Committee to in- 
form them that the prisoner’s case had been thoroughly 
tried, that he had been proven guilty, and was condemned 
to be hanged; and that the sentence would be executed 
within one hour. 

Shortly before two o’clock the Committee issued from 
the building, bearing the prisoner along with them. They 
were all armed and closely clustered around the prisoner 
to prevent any possible chance of rescue. A procession 
was formed and the whole party, followed by the crowd, 
proceeded to the Plaza through Sansome, California, 
Montgomery and Clay Streets to the adobe building which 
then stood on the Northwest corner of the Plaza. The 
opposite end of the rope, which was already about the neck 
of the victim, was thrown over a projecting beam. Some 
of the authorities attempted at this stage of the affair, to 
interfere, but they were civilly requested to stand back and 
not delay what was still to be done. The crowd which 
numbered upward of a thousand persons was perfectly quiet, 
or only applauded by look, gesture and subdued voice the 
action of the Committee. Before the prisoner reached the 
building, a score of persons seized the loose end of the rope 
and ran backwards dragging the wretch along the ground 
and raising him to the beam. There they held him until 
he was dead. 


The terrible example made of Jenkins and the 
announcement of further steps by the Committee succeeded 
in frightening many of the more fearful rogues away. The 
steamers to Sacramento and Stockton were crowded wtth 
the flying rascals.” Soule: Annals of San Francisco. 

On September 16, 1851, three months after its organi- 
zation, the Vigilance Committee agreed to suspend in- 


. definitely any further operations. Without noise or osten- 


tation they had completed their grim task of ridding the city 
of its pestilence of crime. At first the municipal authorities 
and the courts resented the usurpation of their power, but 
it is a high tribute to the character of the men who composed 
the Vigilance Committee that they were able to hold public 
approval of their action and to win finally even the approba- 
tion of the regular constituted authorities. 


Four of the original members of the Vigilance Com- 
mittee—Cyrus Palmer, Caleb Hyatt, J. C. L. Wadsworth 
and Samuel Brannan—served on the first Board of 
Directors of the Fireman’s Fund Insurance Company. 





THE HANGING OF JENKINS 
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WONPARTISAN LEAGUE 
HAS WINGS CLIPPED 





Radicalism in Many of the West- 
ern States Seems Checked 
by the Voters 





FIGHT IN NORTH DAKOTA 





Many Insurance Commissioners Will 
Go Out of Office with Change 
in Governorship 





The results of last week’s election are 
gratifying to conservative business men 
in that the force of the Nonpartisan 
League that has been gaining ground 
so rapidly in the west was checked. 
The fight in North Dakota showed 
that the Nonpartisan League candi- 
date for governor, Lynn J. Frazier, 
who was running on the Republican 
ticket, had the fight of his life in op- 
position to J. F. T.- O’Connor, the 
Democratic candidate. Large numbers 
of normal Republican voters swung to 
the Democratic candidate solely be- 
cause of the desire to make a protest 
against the league. Dr. E. F. Ladd, the 

_ Nonpartisan candidate for United 
States senator, won over H. H. Curry, 
his Democratic opponent. This per- 
haps was natural as more people would 
vote for a Republican candidate in the 
' United States senate, even if he had 


the Nonpartisan League tag tacked on 
him. 





Preus Was Easy Winner 


J. A. O. Preus, Republican guber- 
natorial candidate in Minnesota, won 
against the combined opposition of the 
Nonpartisan League and labor votes. 

, Minnesota’ was regarded as doubtful 
in view of the hard fight that the Non- 
partisan League has put up in that 
state. Every Nonpartisan League can- 
didate in Minnesota was defeated. 

The Nonpartisan crowd also made a 
very hard fight in Colorado, where it 
captured the Democratic organization, 
but succeeded in electing only three or 
four legislators and no state officers. 

South Dakota, Montana, Nebraska, 
Idaho and Washington likewise over- 
whelmed the Nonpartisan candidates. 
Altogether the defection from the so- 
cialistic platform of A. C. Townley’s 
organization is most gratifying. 


A. C. Townley’s Wings Clipped 


It seems certain that the Nonpartisan 
League loses control of the legislature 
in North Dakota. There were some 
imitated laws in North Dakota that 
were before the voters that aimed to 
curb A. C. Townley’s control. These 
stemingly have passed. One of the 
Ws makes possible an open ex- 
amination of the Bank of North Dakota 
y the state auditing board. One of 
the others changes Townley’s news- 
| Paper control scheme. It will make im- 
Possible his strangle hold on the state 

newspapers. 


of the satisfactory tendencies 
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CHECK RADICALS IN NORTHWEST 











BISMARCK, N. D., Nov. 10.—En- 
actment of some drastic changes in the 
present insurance laws in North Da- 
kota probably is checked as a result of 
the reverses suffered by the Non- 
partisan League in the November elec- 
tion. While Governor Frazier, Non- 
partisan Leaguer, has been re-elected 
tor his third two-year term, the anti- 
Nonpartisan League fusion ticket of 
Republicans and Democrats elected a 
majority in the lower house of the leg- 
islature, and control of the senate, ap- 
parently resting with the Nonpartisan 
League by one, will be contested. 


May Amend Hail Law 


Some amendments to the present hail 
insurance law are expected to be of- 
fered. There is much opposition to 
assessment of hail insurance against all 
land owners and then forcing a land 
owner to file a withdrawal if he does 
not want instrance. An effort will be 
made to have the law made optional. 
The extension of state insurance be- 
yond insurance of state buildings and 
bonding of public officials is hardly 
probably, with the house against the 
Nonpartisan League. 

Perhaps the most significant feature 
of the election was the initiation into 
law by popular vote of five measures, 
three of which affect the Bank of 





North Dakota. Before the election 
Nonpartisan League leaders asserted 
that the success of the measures would 
“wreck” the bank. The first provides 
for a board of auditors, who shall make 
a semi-annual examination of the bank 
and make public the report. The sec- 
ond allows counties, cities and school 
districts to keep their money at home, 
providing only that the state treas- 
urer’s balances must be kept in the 
bank. This will reduce the deposits 
of the bank probably $6,000,000 to $10,- 
000,000 annually. - The third provides 
that real-estate loans may be made only 
to resident farmers. It has been 
charged that officials of the bank had 
loaned money to speculators in land. 


Vote Is Very Close 


The funds of the bank had been used 
to finance the State Home Building 
Association and the Mill and Elevator 
Association. These must now be 
financed by bond issues. The vote in 
the state was very ‘close, Governor 
Frazier’s majority being oniy about 
5,000 out of 220,000 votes cast. The 
result is looked upon as a severe check 
on radicalism. The aim of A. 
Townley, head of the League, to gain 
control in all western states and make 
the Nonpartisan League a factor in the 
next presidential election apparently 
has been defeated. 











in Minnesota was the reversal in many 
of the agricultural communities where 
the farmers broke away from the Non- 
partisan League and voted for Mr. 
Preus. 


New Insurance Superintendents 


With the change in state political 
control in many states will come new 
insurance superintendents. Probably 
the most notable change will be in 
Missouri where the Democrats have 
had the appointments of office for 
many years. The reciprocals through 
their strong Kansas City organization 
are accredited with having much in- 
fluence with the Democratic admini- 
stration at Jefferson City. The new 
lineup will mean a change there. 

The Republican administration in 
Tennessee will bring about a change 
in that state. L. K. Arrington, the 
present insurance superintendent, has 
made an excellent official and insurance 
men will regret to see his departure. 
Ohio has had a Democratic administra- 
tion for a number of years but with the 
inauguration of Governor Davis, a new 
superintendent of his own creed will 
be appointed. 


Situation in Wisconsin 


In Wisconsin the Republican can- 
didate, James J. Blaine, had the back- 
ing of Senator La Follette and Non- 
partisan League. This seemingly is 
the only inroad that the Nonpartisan 
League made. Senator La Follette has 
great influence in the state and al- 
though his candidate for United States 
senator did not pull through, Mr. 
Blaine did succeed in capturing the 
governorship. This will mean a new 
insurance commissioner in Wisconsin. 
There has been much solicitude among 
insurance men as to what would be the 





outcome if Mr. Blaine were elected. 
His friends count him a very sensible 
man and say that he will not be car- 
ried away by radicalism. Wisconsin 
during recent years has had a very ex- 
cellent insurance administration with 
M. J. Cleary and later by Platt Whit- 
man, the present incumbent. Insur- 
ance men are hoping therefore that 
Wisconsin will not return to its old 
radical and socialistic tendency along 
insurance lines. 

Len Small, the Republican candidate 
for governor in Illinois, was elected in 
opposition to former United States 
Senator J. Hamilton Lewis, the Demo- 
cratic opponent. This will mean a 
change in the state superintendent’s 
office, although the present administra- 
tion is Republican. Fred W. Potter 
will retire. 


Effect in General 


_ In fact the change in administration 
in sO many states even with the same 
political party in control will bring 
about a large number of new insurance 
commissioners where such officers are 
appointed by the governor. 

So far as the national outcome is con- 
cerned, insurance men will feel that re- 


.gardless of their party affiliations, there 


will be no danger of the nationalization 
of insurance or the encroachment of 
the government on private initiative. 
President-elect Harding is conservative 
in his views and with a Republican 
congress there is no chance of the ex- 
tension of government into private 
business. 


A special agent, who complained that 
his salary hardly covered family ex- 
penses, said, “While I charge up regular 
full meals in my expense account, I feel 
obliged to go without eating some of 

hem.” 
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OBSERVATIONS MADE 
ON RECENT ELECTION 


Underwriters in East Say Effect 


on General Business Will 
Be Good 


TAX MAY BE REVISED 


Insurance Men Look for Some Sort of 
International League to Check 
War Hazard 


BY GEORGE A. WATSON 


NEW YORK, Nov. 9.—Underwriters 
of the east charged with the direction 
of large interests are more than pleased 
with the outcome of the election. While 
anticipating a Republican victory, and 
a substantial one, they had no idea that 
it would assume the proportion it did. 

Analyzing the tremendous majorities 
received by Senator Harding, under- 
writers attribute it to dissatisfaction 
with the extravagant administration of 
the past eight years, rather than to ad- 
miration for the head of the Republican 


ticket, or endorsement of the platform 
of the Republican party. 


Not Statesmen of First Rank 


Neither Senator Harding nor Gov- 
ernor Cox were looked upon as states- 
men of the first rank, nor was there 
any vital difference in the planks of the 
two major parties. The only issue that 
was brought prominently to the fore 
was that of the League of Nations. The 
prevailing opinion among underwriters 
is that the people as a whole paid very 
little heed to this question, many 
heartily favoring an agreement among 
the world powers for the maintenance 
of peace, voting for Harding, although 
the attitude of the latter upon the issue 
was far less positive than that assumed 
by his Democratic opponent. 


Look for a League 


It is the opinion here that the incom- 
ing Republican administration will sup- 
port a League of Nations, but not the 
League, so ardently championed by 
President Wilson. No longer a pent-up 
Utica the United States, it is fully ap- 
preciated, is now a world power of the 
first magnitude, and is destined to be- 
come far more so. Its business activi- 
ties ramify into the remotest sections 
of the world, and to enjoy the full 
fruits of its enterprise this country is 
vitally concerned in the maintenance of 
peace. 

Effect on Business 


As to the effect the sweeping Repub- 
lican victory is likely to have upon geén- 
eral business affairs, insurance men hold 
that it will be distinctly beneficial. How 
soon or to what extent the improvement 
will come about will depend very largely 
upon the judgment displayed by the next 
administration in dealing with the large 
problems now awaiting solution. 

Of paramount importance is the mat- 
ter of tax revision. The enormous costs 
of the war, both direct and by virtue of 





loans made to its Allies, has saddled 4 
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debt of huge proportions upon the United 
States. To meet the interest accruing 
thereon and to discharge current obliga- 
tions calls for an annual payment of 
close to $4,000,000,000. 


Effect of Profits Tax 


Under the present administration to 
meet this outgo, taxes of all sorts are 
levied, the most inequitable of which is 
held to be the excess profits tax, the net 
effect of which is to hamper big business 
activity. Concededly the first duty that 
will confront the Republican party will 
be a just revision of the tax laws, 
whereby sufficient revenue will be pro- 
duced to meet the essential needs’ of the 
nation, without in any way restricting 
individual initiative, or bearing unduly 
upon any industry. The problem is a 
serious one, but it is solvable and the 
country confidently anticipates the in- 
coming administration will be strong 
enough to successfully grapple with it. 


Consumer Does Not Feel It 


While in many commodities there has 
been a marked recession from the high 
prices that obtained some months ago, 
the reductions in the main have not yet 
reached the consumer, and are not likely 
to for some time. Jobbers and retailers 
in practically every line of effort are 
still loaded up with goods bought at 
high prices and are loath to mark down 
their stocks, figuring that they can dis- 
pose of them at present prices during the 
holiday season. Whether this line of 
reasoning be well founded or not, re- 
mains to be seen. In the meantime, the 
general public continues in its refusal to 
buy until it be given the benefit of the 
market reductions ordered by the manu- 
facturers be passed along to them. 

It is said that a recent inventory by 
the General Motors Company disclosed 
stock ‘on hand of clese to $200,000,000, 
much of it bought at war period figures, 
and hence its reluctance to make ma- 
terial reductions in the price of its cars 
is readily understandable. 


Hope for Gradual Change 


To a lesser degree the same condition 
exists among manufacturers and re- 
tailers in all lines, throughout the entire 
country. But until further deflation 
come about, a sharp revival in industry 
is not to be expected. It is hoped and 
anticipated that the reduction in com- 
modities will be orderly and gradual. If 
there were to be any radical change an 
era of demoralization might ensue, the 
result of which would be far more seri- 
ous than are the conditions now com- 
plained of. 


Position of Labor 


However reluctant labor may be to 
accept a reduction from the high wages 
now paid it, observers all agree that the 
laboring man must do his part in the 
reconstruction program, and until he is 
willing so to do there can be no marked 
revival of business activity. 

An interesting side-light upon the 
stagnation in the building industry that 
has ruled during the past four years is 
afforded by the inquiry now being con- 
ducted in this city by a special commit- 
tee of the state legislature, in the course 
of which it developed that a close ring 
of grafters exacted tribute not only 
upon all large building contracts con- 
cluded in New York city, but upon those 
planned elsewhere throughout the state. 
So severe were these exactions as to in- 
crease the cost of building materials and 
labor to a point that only operations that 
were imperatively required were under- 
taken. 

South Is Depressed 


The South, more than any other sec- 
tion of the country, is suffering just now, 
because of the low prices obtainable for 
its great staples of cotton, sugar and 
rice, and more especially for cotton. A 
movement is on foot to extend credit to 
Germany whereby the textile mills of 
that country will be able to buy cotton, 
which is so sorely needed. Other ambi- 
tious plans by big interests are in con- 
templation, the feeling now being that 
with a Republican administration in 
power, the great captains of industry 
will no longer be regarded as arch crim- 
inals, to be check-mated at every turn, 
but instead will be looked upon as men 
of vision whose operations will be of 
vast benefit to their fellows and to the 
country as a whole. 

In the better days that are to come 
fire insurance will bear its part, supply- 
ing the credit without which no large 
business development is possible. 





“This is a grave mistake,” sobbed the 
man who had been weeping over the 
wrong tombstone. 


-hold interest. 











WRITING LEASEHOLD INSURANCE 


BY A. J. NELSON 

















Chief Examiner Western Department Hanover, Chicago 


(This is the second part of Mr. Nel- 
son’s address on the subject of leasehold 
insurance, given before the Association 
of Fire Insurance Examiners of Chicago. 
Part 1 appeared in the issue of Nov. 4.) 

HE true measure of the value of 
[the leasehold is the difference be- 

tween the consideration paid for 
the premises and the actual net rental 
value to the lessee. The consideration 
may be an agreed rent of so much 
monthly, quarterly, or annually. Or, 
there may be in addition to the fixed 
rent an obligation to pay taxes, interest, 
or rent, and other maintenance charges, 
and possibly an agreement to improve 
the property in some specified way, or 
by the expenditure of a_ specified 
amount. All of these items taken to- 
gether make up the sum of rent paid. 

The rental value to the lessee, if he 
occupies the premises himself, is the 
amount for which the premises could 
be sub-let, or the amount which he 
would be obliged to pay for the same 
space in an equally good neighborhood 
and under equally desirable conditions. 
If the premises are rented to sub- 
tenants, then the amount of rent act- 
ually received would establish the 
rental value of the premises, or, if a 
portion is occupied by the lessee and 
the rest sub-let, then the rental value 
of his own space should be added to the 
rent received from his sub-tenants. 


Standard of Rental Values 


There is usually a fairly well-estab- 
lished standard of rental values and 
any qualified real estate agent or op- 
erator will be able, from his general 
knowledge of conditions, to estimate 
the value in any given case and furnish 
a check on the lessee’s estimate where 
any part of the premises is occupied 
by the lessee. 

From this rental value when ascer- 
tained there should be deducted such 
maintenance charges other than those 
required by the lease, as would be sus- 
pended or terminated by the untenant- 
able condition of the premises. 


Fixing Leasehold Interest 


Having established the net annual 
rental value of the premises, there 
should be deducted the amount of an- 
nual rent in whatever form it may be 
paid by the lessee and the remainder is 
the lessee’s annual profit, or, in other 
words, the annual value of the lease- 
If the lease has more 
than one year to run, the annual profit 
should be multiplted by the number of 
years in the unexpired term of the lease 
to arrive at the total value of the lease- 
hold. If the lease gives the lessee the 
option of a renewal for a further term 
or terms, then the annual profit may 
be multiplied by the full number of 
years to the end of the extended term. 
If the renewal privilege can be exer- 
cised only by the payment of an in- 
creased rent, the calculation must be 
made for the renewal term on the basis 
of that increased rent. 

All of this is equally true whether 
the leased premises consist of an entire 
building or only a part of it, and applies 
not only to the original lessee, renting 
from the owner, but also to each of 
the persons to whom he may sub-let all 
or part of the premises leased by. him, 
and in turn to their sub-tenants, 
so that an insurable leasehold in- 
terest, may be possessed at the same 
time by a sertes of tenants and sub- 
tenants. 


Case Cited as Illustration 


Cases like the following are of actual 
occurrence: “A” rents a certain build- 
ing for $5,000 a year for 20 years. 
At the end of the first year “A” sub- 
lets to “B” for $6,000 a year for the 
remainder of the term (19 years at 
$1,000). “A’s” prospective profit, $19,000. 

Four years later “B” sub-lets to “C” 
for $8,000. (15 years at $2,000). “B’s” 





prospective profit, $30,000. 

Five years yater “C” sub-lets to “D” 
for $10,000. (10 years at $2,000). ‘“C’s” 
prospective profit, $20,000. 

Each of these lessees—“‘A,” “B’” and 
“C”’—has an insurable interest in the 
lease he holds for the amount indicated. 


How Value Is Created 


Such value as the leasehold has may 
have been created in one or more of 
the following ways: 


1. The lessee may have improved the 
building in appearance, in convenience 
or in size by the expenditure of money 
or labor. He may charge up the outlay 
as a part of his rent, writing off a rata- 
ble proportion each month during the 
term of his lease, or he may insure his 
interest in such improvements’ sepa- 
rately. Sometimes a wise expenditure 
for improvements will add to the rental 
value out of all proportion to the amount 
spent. It frequently happens that the 
owner is without resources to make 
such improvements himself or lacks the 
imagination to devise or the confidence 
to make a profitable improvement. 

2. The character of the neighborhood 
may be improved by the erection of new 
buildings, attracting a higher class of 
tenants or changing the course of traffic. 


Business Center May Shift 


3. The shifting of a business center. 
The merchants in a given line of trade, 
particularly wholesale merchants, tend 
to keep together, and when one or two 
leaders move to an entirely new lo- 
cality, attracted by larger space or 
— rent, the others are likely to fol- 
ow. 

4. New and improved transportation 
facilities, like the construction or ex- 
tension of street car lines, or the build- 
ing of elevated or sub-way lines increase 
the rental value of all property affected. 

5. An increased population, attracted 
by some new and large industry, creates 
greater housing and trading demands; 
or the natural growth of the population, 
which is one inevitable factor that must 
be taken into account in every large 
city. 

Increased Cost of Material 


6. An increased cost of building ma-. 
terials, or labor, or both, immediately 
enhances the value of all existing struc- 
tures. At the present time this condi- 
tion affects, in some degree, all rental 
values and probably every lessee in ali 
the large centers, whose lease was made 
@ year or more ago, could demonstrate 
an insurable leasehold interest. If he 
occupies the leased premises himself, he 
knows he cannot secure equivalent ac- 
commodations except for a substantial 
increase over the amount he now pays. 
If he sublets, he has already raised his 
rents or will do so as soon as the leases 
fall in. 

Having considered the various ways in 
which a leasehold interest may be ac- 
quired or augmented, we will now see 
whether that interest may become im- 
paired, and how. 


Conditions May Be Reversed 


All of the conditions which have been 
discussed, as adding value to a lease- 
hold, may be reversed. The building may 
deteriorate from the lack of necessary 
repairs; the erection of adjoining build- 
ings may shut off light or air or bring 
undesirable tenants or processes; a trade 
center may move away; transportation 
facilities may be reduced or discon- 
tinued; population may be attracted to 
labor and material costs may result in 
the erection of newer and better build- 
ings which can be profitably rented at 
a lower range of rents. All of these 
conditions have been experienced at 
various times and in various places, 
and the lessee can only feel assured 
of his prospective profit for the 
period for which he has actually sub- 
let at a profit, and even then the in- 
solvency of his tenants may oblige him 
to secure others on a less profitable 
basis, or possibly on terms that involve 
him in actual loss. There is a specula- 
tive factor in all such transactions that 
must not be disregarded or disappoint- 
ment or even disaster may follow. 

Moral hazard enters into writing it 
just the same as it does fire insurance, 
and this may come from either the owner 
or any of the lessees. 


Many underwriters argue that in 





writing leasehold insurance a cor 
is simply guaranteeing to the 
that the present real estate 
will continue throughout 
period of the lease, y 
especially where the leasehold po}j true, 
valued policy contract. For 
supposing that the lessee has gq 
$5,000 insurable leasehold inter 
a lease that has 15 years to run 
pany will write this business, ¢ 
one, three or five years’ premj 
two or three days after the by 
written the building is made y 

able by fire and the company is ae 
upon to pay a loss of $75,000, or fitt ed 
times the $5,000 annual profit as na vena 
What assurance has any company that 
the actual value of the lease insured will 
remain as at the time of writing the 
leasehold policy? Is it not likely that 
there will be a slump in the rea) estate 
market? Is it not a fact that the lease 
is very unlikely to be worth the 
amount or more during the entire fifteen 
years it has to run? The real estate 
market fluctuates, Abnormal conditions 
came within three years. Is it not prob. 
able that there will be a decided change 
in conditions within the next five years? 
Why then should any company guaran. 
tee to an assured that his lease is worth 
a flat stipulated sum for fifteen years? 
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Unvalued Form Urged 


No owner of a lease at the 
time, no matter how valuable it carte 
is willing to say that the lease will re. 
main as valuable as it is at the present 
time for fifteen years to come, Why not, 
therefore, write leasehold insurance on 
an unvalued form? In other words, to 
cover aS near as possible the “actual 
loss sustained” of said leasehold value, 
As an illustration; assuming that a 
leasehold policy is written under present 
conditions, the lease, however, having 
been affected some three years ago, and 
say in two years time hence the real 
estate market has changed sufficiently 
so that the property no longer has the 
same leasehold value as when the policy 
was issued, and suppose further a loss 
is sustained at that time, don’t you think 
that it is only fair that the lessee be 
paid at that time in accordance with the 
true condition? I know of no good rea- 
son why leasehold insurance should be 
written under a valued policy condition, 


Discount for Prepayment 


Another feature concerning the writ- 
ing of this business is the question of 
discount for prepayment. Is there any 
good reason why a company should not 
be given the benefit of the earning ca- 
pacity of the money on payments made 
more than 60 days in advance of the time 
when such estimated net profits would 
in the ordinary course of events and in 
the absence of any termination of the 
lease by fire have been realized by the 
assured? It would, therefore, appear 
that all properly written leasehold forms 
embody a clause taking this feature into 
consideration. 


Annual or Term Basis? 


Some underwriters take the position 
that the proper way of writing excess 
leasehold coverage is on the annual 
basis. By excess leasehold I refer to 
that class of coverage which represents 
the amount that one’s lease is actually 
worth over and above what he is paying 
now. What is going to happen during 
any one year can be fairly well gauged, 
but when it comes to predicting how the 
real estate is going to be affected over 
the next three or five years, one man’s 
guess is as good as another. Certainly, 
no one would have predicted that values 
were going to shoot up the way they 
have during the past three years, and it 
is equally true that there are few who 
can say what is going to take place dur- 
ing the next five or ten years. For this 
reason, if a company writes leasehold 
insurance on an annual basis it takes 
the minimum chance, for if the real 
estate market takes a sudden drop the 
company can drop the risk at the end 
of the year, but if it is tied up to a five- 
year contract it has a white elephant on 
its hands. 

Some underwriters advance the argu- 
ment that policies should be issued for 
periods exceeding five years. For in- 
stance, where a lease has ten years be 
run they maintain that the policy shoul 
be issued for a ten-year term, thus siv- 
ing the company the benefit of the ten 
years’ premium, but considering the fact 
that most anything could happen in tha 
length of time, it seems that the pers 
writers who argue on the basis of rf 
annual contract have much in ber 
favor, especially in comet to 
ten-year or longer contrac 

[Part 3 will appear in a latter issue.] 
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FLICKINGER ADDRESSES 
FIELD CLUBS OF OHIO 


Assistant Western Manager of 
North America Is Speaker 
at Joint Session 


LEASEHOLD HIS SUBJECT 
Caution in Writing New Line Urged 


Because of Uncertainties— 
Against Loose Forms 





COLUMBUS, O.. Nov. 9.—W. B. 
Flickinger, assistant western manager 
of the North America, was the prin- 
cipal speaker at the joint meeting of 
the Ohio Field Clubs here, his subject 
being “Leasehold Insurance.” Mr. 
Flickinger reviewed at some length the 
difficulties which are to be met with in 
writing this line, and especially em- 
phasized the necessities for using forms 
which are carefully drawn. Because of 
the danger of a moral hazard and the 
probability of unexpected developments 
in adjustments, he expressed the view 
that the class should be written cau- 
tiously, and cnly under forms contain- 
ing conditions and stipulations which 
will make its misinterpretation .a re- 
mote possibility. He said in part: 

Rent, rental value and leasehold in- 
surance are generally regarded as being 
of the same class. They are all based on 
the subject and occupancy value of the 
premises; but there is a difference be- 
tween rent and rental value, and a very 
distinct difference between rent and 
leasehold value insurance, 

The amount of rent is readily deter- 
mined by the bona fide lease in force at 
the time of loss; and the loss may easily 
be adjusted. In the case of rental value 
cover we are more apt to encounter dif-' 
ferences of opinion as to the value of the 
premises to the owner and occupant, but 
this may not prove a serious matter in 
making an adjustment—as the period of 
loss of rent can be decided by competent 
builders and the value of the rent by 
competent real estate men. 


Many Difficulties Encountered 


When we come to leasehold interest 
we encounter very many difficulties and 
uncertainties which do not attach to 
rent or rental value coverage. We must 
now deal with the future and without a 
predeterminable value and actual loss, 
save only as it is fixed by the form. We 
arbitrarily establish values on the pres- 
ent existing conditions and are assum- 
ing. liability on that basis to cover the 
future when conditions may be entirely 
reversed. For instance: “A” secured a 
20-year lease five years ago at an annual 
rental of $12,000; today he would have to 
pay $15,000 per year for the same prem- 
ises should he seek to make a new lease; 
he, therefore, establishes—and quite 
legitimately so—a leasehold value of 
$3,000 per year. His lease has an unex- 
pired term of 15 years and he arranges 
to take a policy for $45,000. A year 
hence—due to changed conditions, en- 
vironments, or diversion of trade to other 
localities—this rental value may have 
entirely disappeared; yet under such a 
Policy should a loss occur, the insured 
would not recover at ‘the rate of $250 
= month for the unexpired term of the 
ease, 


Losses Are Total 


It is well to keep in mind that losses 
under leasehold cover are to be consid- 
ered total losses. Only under a very 
carefully drawn form, and containing a 
Properly worded arbitration clause, may 
we hope to make a salvage should 
changed conditions establish a decline in 
leasehold values. 

Another unique condition is encoun- 
tered in this form of insurance in that 
two parties are interested in the same 
and both can legitimately insure their in- 
dividual interest and each recover his 
full loss and the transaction would be 
ortwnety proper. A fire making the 
uilding untenantable would result in the 
Telease of the lessee from paying rent, 
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rental income. The cancellation of the 
lease on account of the fire would result 
in the loss to the lessee of the increased 
rental the lessee will have to pay for the 
same premises when restored, or other 
premises suitable for his purpose; loss to 
the company would be subject to the 
limitation which may be contained in the 
form. 
Interests Often in Conflict 


Another unusual situation exists in 
connection with leasehold insurance: 
When existing conditions are unfavor- 
able to lessor, his interest lies in the 
cancellation of the lease; when the ad- 
vantage lies with the lessee, it is to his 
interest to hold the lease in force. These 
conflicting interests must necessarily be 
carefully considered when underwriting 
this form of cover. It may produce a dis- 
tinct moral hazard; or it may only fur- 
nish a “bone of contention” in the inter- 
pretation of the conditions of the lease. 
It is, therefore, very important that the 
form be so drawn as to fairly and equita- 
bly safeguard the insured (the lessee) 
and the company. 


Great Care with Form 


Having directed your attention to some 
of the peculiar features of leasehold cov- 
erage, you will no doubt agree that 
great care should be taken in drawing 
up the form to meet these features. First 
of all, we must satisfy ourselves that 
the leasehold value as claimed by the 
applicant is reasonable; this can be done 
by consulting a competent real estate 
operator; the amount of leasehold value 
for the balance of the term should be 
computed and inserted in the form in the 
clause calling for the information. We 
must describe the premises; give the 
date of the original lease then in effect, 
its terms and expiration; then quote the 
fire clause as contained in the lease, and 
provide that in case any change is made 
in the clause, the company must be noti- 
fied. This clause is most important. In 
order to intelligently write leasehold in- 
terest, the entire lease should be read. 


Variety in Consideration 


In the matter of consideration to be 
paid the lessee, we find a great variety 
of contracts, involving payment of taxes, 
heat, light, elevator service, certain im- 
provements to building and other ex- 
pense, to be paid by the lessee. Such 
expenses are necessarily a part of the 
rent paid. In the case of the cancellation 
of the lease, the lessee is released from 
the payment of these expenses, and in 
case of loss these special provisions are 
apt to be important in making the ad- 
justment. 

When the lessee has incurred the cost 
of making improvements and better- 
ments, the leases usually provide that 
these are to become the property of the 
owner or lessor. It naturally follows that 
the interest of the lessee in the improve- 
ments decreases, while the interest of 
the lessor increases until the lease ex- 
pires. 

Under the common law the lessee must 
continue to pay rent during the time of 
untenantability unless otherwise pro- 
vided in the fire clause of the lease. 


Three Classes of Conditions 





EACH CASE ON MERITS 


NO GENERAL TAXATION RULE 


Bureau of Internal Revenue Won’t Tax 
Personal Service Status of 
Insurance Offices 





WASHINGTON, D. C., Nov. 9.— 
Insurance agents interested in the 
question now pending in the Bureau 
of Internal Revenue regarding the 
status of local insurance sales organ- 
izations need not look for a general 
and sweeping decision on this point 
from the commissioner in the imme- 
diate future, if, indeed, such a ruling 
ever is made. It can be said with 
entire authority that no general rule 
covering such cases is now contem- 
plated. In the meantime questions as 
to whether an organization shall or 
shall not be treated as a personal serv- 
ice corporation will be handled and de- 
cided on the individual merits of the 
case, subject only to the general in- 
terpretation of the revenue law as laid 
cown from time to time affecting all 
personal service corporations. 


Questionnaires Not in Yet 


Officers of the bureau admitted that 
questionnaires had been sent out for 
the purpose of gleaning information 
which might serve as a guide for the 
framing of a general rule for all in- 
surance sales organizations. All of 
the replies have not yet been received, 
but those which have been do not con- 
tain sufficient information upon which 
to base a ruling applicable to all such 
companies alike. The same officers 
said that they did not believe any gen- 
eral rule could or would be framed. 
They expressed the firm belief that the 
present practices of judging each case 
on its own merits would continue. 

It is pointed out that many local 
insurance sales companies are engaged 
in other kinds of business, which is so 
interwoven with the insurance business 
end of their activities that any rule 
applicable to all is virtually impossible. 


On Same Basis as Others 


As was made clear some months ago, 
the bureau regards a local insurance 
agency in the same light as any other 
business organization setking rating as 
a personal service corporation. If it 
is deriving its revenue from personal 
service and not from invested capital, 
if any capital invested is merely inci- 
dental and not necessary to the conduct 
of the business, and if 80 per cent of 
the stock interest is held by persons 
actively engaged in the conduct of the 
business, then it may claim the status 
of a personal service corporation. 
Otherwise it must be rated as an ordi- 
nary corporation. 

It is, of course, on the question of 
capital investment that the taxpayer 
in such cases usually comes into dis- 
pute with the revenue officers. It has 
been the experience of men in other 
branches of industry that the officers 
of the bureau were inclined to be en- 
tirely fair in their applications of the 
law to individual cases and that pen- 
alties were rarely imposed unless it 
was clear that the taxpayer was actual- 
ly acting in bad faith in making his 
return. There is little doubt that the 
insurance agent who can show that 
his revenue is derived from _ service 
only will have no difficulty in estab- 
lishing his immunity from the regular 
corporation taxation. 








be terminated may be grouped into three 
classes: 
First—The total destruction of the 
building. 
Second—A sufficient damage to cause 
the landlord to decide to rebuild or ex- 
tensively remodel the building. 
Third—A damage requiring a specified 
time for repairs—usually three or four 
months. 
The first class is readily recognized as 





The conditions under which leases may 


DANGEROUS CAMPAIGN 


IS NOW IN PROSPECT 


Hearst Publications Are Said to 
Be Ready for a Wide 
Crusade 


INSURANCE MEN ALERT 


Nationalization of Big Business Is to 
Be Advocated by Powerful Bat- 
tery of Publications 


Insurance men have been very much 
aroused over the editorial in the San 
Francisco “Examiner,” one of the 
Hearst publications advocating the na- 
tionalization of insurance. This edi- 
torial was published the THE NATIONAL 
UNDERWRITER last week. It came as a 
decided shock to many insurance men, 
who felt that with the election having 
gone so overwhelmingly Republican, 
the multiplying of state activities was 
killed, or at least greatly retarded. 
However, those who have made an 
investigation of the policy of the Hearst 
papers say that Mr. Hearst and his 
cohorts are now casting about for one 
or two live questions from which to 
create issues. 

Made An Investigation 


It is know that the Hearst people 
have had an investigation on foot for 
the last few weeks securing material to 
assist them in the proposed campaign 
for the nationalization of insurance, if 
it is found to be an issue that will at- 
tract attention. Representatives of the 
papers are said to have been in close 
touch with those in all sections of the 
country who favor the government en- 
tering more and more into activities that 
are now conducted privately. 


Note of Warning Sounded 


At the meeting of the Illinois Insur- 
ance Federation this week, a note of 
warning was sounded by one of the 
company officials, stating that insur- 
ance men should not be asleep to the 
danger of the Hearst propaganda. He 
stated that the Hearst publications are 
casting about for material to create a 
live issue and evidently had struck on 
the nationalization of insurance as the 
one best bet. He said that all insur- 
ance organizations are needed now 
more than ever. The great Republican 
majorities in the recent election have 
served to quiet the insurance men as 
to danger and yet here is one of a most 
insidious type just coming to them. 

No one can doubt the Hearst publi- 
cations have a large influence. They 
are read by a large body of voters and 
those who are susceptible to influences 
of the Hearst type. The San Francisco 
“Examiner,” Los Angeles “Examiner,” 
Chicago “American,” Chicago “Herald 
and Examiner” New York “Journal,” 
New York “Examiner,” Boston “Ameri- 
can,” “Hearst’s Magazine,” the “Cos- 
mopolitan,” International News Service 
and International Feature Service are 
big weapons in the hands of a powerful 
man who can create havoc. 


Put Out as a “Feeler” 


Just when the Hearst publications in- 
tend to start a systematic campaign to 
attempt to educate the people to be- 
lieve in the nationalization of insurance 
is not known. It is stated, however, by 
those who are keeping a close watch on 
the situation that the outburst in the 
San Francisco “Examiner” was simply 
a feeler that is to be followed up by 





(CONTINUED ON PAGE 6) 


all the Hearst publications later on. 
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Over 50 Percent of American Business 
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Theft and Pilferage |= = | crctcctcttt: of said amount. It is un- 





. derstood and agreed that the amount of 
It would seem ‘that the subject of | this insurance under this policy shall be 







theft and pilferage will never cease to | 2utomatically reduced at the rate of 
WESTERN DEPARTMENT furnish a topic for discussion. It is said | *<*;" °°": er the amount of 6. ae 
that the committee appointed to plan a| Gate and in the event of the cancellation 
209 West Jackson Blvd. CHICAGO campaign for combating theft and pil- 





] of the lease by fire in accordance with 
ferage throughout the country will soon | the conditions of the fire clause herein- 
be able to make a report to the marine | before quoted, this company shall be- 
insurance companies. This suggests the | liable to the insured for actual loss sus- 
latest crime of this character—the ry bontlecetrgesm8 . ae — 
burning this week of the steamer Kra- | 0%, insurance remains in tore * 

Y : m ° date of the fire loss a reduction of the 
kow of the Polish-American Navigation | jega) rate of interest for all payments 
Company at Havana. The vessel left 


m r x a n adv: f 
INSURANCE IN TWO COMPANIES UNDER ONE POLICY _ ||| this port last July for Havana with a| the time when such increased rent 


: the time when such _ increased Rag 
i i d @ 
ESTABLISHED 1894 mixed cargo of merchandise and has | value would have been realized by 


been tied up in that harbor since that | insured in the ordinary course of busi- 
date unable to discharge. Word | ess had lease not been terminated. 
reached the Polish-American company Cancellation of Lease 

this week that the ship and cargo had| «rt, case of the cancellation of the 
° been destroyed by fire, and both ves-| tease, if the insured remain in posses- 
Service sel and cargo were a total loss. It is| sion either as tenant at will or under 
reported that practically all of the in- | new lease the company shall be liable © 
surance on the cargo was placed in the | only for the difference bet weet the 
New York market, hence more than | 2mount paid under - conceee an 
ordinary interest is manifested here. panther Gayemning Bo) not exceoaine: Mal 
PHILADELPHIA UNDERWRITERS DEPARTMENT Captain Lawson, master of the Krakow, ? 


+ : ever, the limits herein stated or the 
arrived in New York last week and re-| amount of this policy remaining im ~ 
INSURANCE COMPANY OF NORTH AMERICA ported that several members of the crew | force.” ic 
CASH CAPITAL $5,000,000 had been placed under arrest on the “It is: further understood and ome - 
ag tHe charge of having set the ship on fire to pone on promives bo sa net 
; nan 

THE FIRE ASSOCIATION OF PHILADELPHIA _ || cover 2, the, crime of robbery. In | concetiea, ents. company shall be lable 
CASH CAPITAL $1,000,000 during the time the ship had been in | £°% 1088 Of JeasGhole ving $..+se0eunth 

port, had committed wholesale thefts 


a tS | per month (and if partially unte 
and then fired the ship to cover up their | a pro rata proportion thereot) 


crime. Captain Lawson will make a re- | length of time required to 
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CASH CAPITAL 
$6,000,000 


ORGANIZED 
1853 





Readjustment Days and the Local Agent 


Our country is on its way back to a pre-war basis. Certainly there 
are evidences everywhere that the peak in high living costs has been reached, 
and even better, that the procession has started down hill again. Never 
was there greater need for intelligent and constructive under- 
writing by Local Agents than in this period of re-adjustment 
that is facing us now. 


Commodities are being reduced in cost, many mills and factories stop- 
ping all operations to enable demand to catch up with supply. Building 
materials have apparently been halted in their wild price advances. 


In it all the dominant fact 1s that local agents must exercise their best 
efforts in a careful conduct of their local business. . New lines and renewals 


should be studied conscientiously and close attention should be paid to in- 
dustrial and commercial conditions, as they are and as they may be expected to be. 


THE HOME OF NEW YORK will continue to co-operate with its agents through 
the days of readjustment with the same kind of underwriting service that has characterized 
its 67 years of insurance practice. 


THE HOME company NEW YORK 


ELBRIDGE G. SNOW, President 





Aircraft, Automobile (Complete Cover in Combination Policy), Crop Invest- 
ment, Earthquake, Explosion, Fire and Lightning, Flood, Hail, Marine 
(Inland and Ocean), Parcel Post, Profits and Commissions, Registered Mail, 
Rents, Rental Values, Riot and Civil Commotion, Sprinkler Leakage, 
Tourists’ Baggage, Use and Occupancy, Windstorm. 
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All Eyes Turned 
On Ohio 


HIO won in the Presidential Contest. 
It had to. Regardless of party affili- 
ation, we are for an Ohio President. 


-QOhio is one of the greatest premium pro- 
ducing states of the country. Insurance 
wise it is a most important one. 


It is appropriate that in its leading city, a 
fire insurance company should be located 
and take on the spirit of its environment. 
Ohio is a state of big achievement and 
mighty undertakings. 


The Cleveland National in its construc- 
tion, its fiber, its hopes, its policy, possesses 
that power to form and develop that is 
found in Ohio’s successful institutions. 


Agents are seeking insurance companies 
that are live, awake, alert, advancing and 
increasing in stature. Ohio has many mer- 
itorious corporations. The Cleveland Nat- 
ional aspires to be ever on the list. 


Cleveland National Life 


Insurance Co. 
Cleveland, Ohio 


E. KIMBALL ARCHIBALD KEMP 
President Secretary and Managing Underwriter 
WM. C. DOOLITTLE 
Assistant Secretary-Treasurer 

















premises fit for occupancy. In no case 
shall this company be liable fora greater 
amount than that specified in this policy. 

“In case the insured and this com- 
pany are unable to agree as to any ques- 
tion affecting the amount of loss under 
this policy, the same shall be determined 
by appraisers in the manner provided by 
the policy to which this form is attached, 
the provisions of which policy shall gov- 
ern in all matters pertaining to this in- 
surance. 

“Other insurance permitted.” 


Certain Clauses Required 


Under present rules all policies cover- 
ing leasehold interest must contain the 
following clause: 

“In consideration of the special rate at 
which this contract of insurance is writ- 
ten, this policy shall not be cancelled by 
the assured for the purpose of re-writing 
same for a term extending beyond the 
date of expiration named in this policy, 
nor for the purpose of re-writing same 
tor a smaller amount at any time during 
the life of this policy. This provision, 
however, shall not prohibit the assured 
from recovering return premium on a 
short rate basis in the event of the 
termination of his leasehold interest 
from any cause.” 

“The amount of leasehold interest per 
month is ascertained by dividing the es- 
timated value of the leasehold interest at 
the date of the policy by the number of 
months of the unexpired lease.” 


Leasehold Value Estimated 


In the form suggested the leasehold 
value is estimated at the sum stated. 
This is highly important in order that 
the adjuster can take refuge under such 
a term and escape the claim that the 
form makes it a valued policy. Many 
forms submitted state that the leasehold 
value is agreed to be the sum specified. 
Under such a form few if any modern 
adjusters would seriously attempt to se- 
cure a settlement on a basis of an 
amount less than the sum stated in the 
form. 

As conditions existing at the time of 
a loss are very apt to effect a more or 
less marked change in the leasehold 
value to the insured, care must be taken 
to avoid a form which will make it possi- 
ble for the insured to collect a claim in 
excess of his actual loss, or in excess of 
what the companies expected to pay. 
Take a risk on which a number of com- 
panies have lines on leasehold interest, 
each one is apt to quote to total value of 
the leasehold interest, the total monthly 
reduction and the total recovery per 
month in case the building is made 
wholly untenantable and depending per- 
haps on the percentage stated at the 
beginning of the form. 


State Percentage of Liability 


Experience has shown, especially in 
the adjustment of use and occupancy 
losses, that most disappointing results 
have come where forms failed to clearly 
define just what proportion of any loss 
each and all the companies had to pay. 

It appears important, therefore, that 
the form on every policy shall clearly 
state the percentage of liability to the 
company; without such qualifying limita- 
tions we might readily expect to be 
called upon to pay in excess of our 
proper proportion of loss in case the in- 
sured fails to maintain full insurance. 

For example, take a ten-year lease 
with a leasehold interest of $500 per 
month which would require $60,000 in- 
surance written for three years. A loss 
occurs two years later; the amount in 
force at the time of loss would be $38,- 
000. The insured, however, has only 
$19,000 of insurance; under such condi- 
tions unless the policy clearly states the 
percentage of the company’s liability in 
the total amount of household interest, I 
am inclined to believe that the insured 
would have little difficulty in maintain- 
ing that the limit of his recovery under 
each policy in case of short insurance 
would be $500 per month. No one will 
seriously question of so writing a con- 
tract as to make it plain, definite and 
explicit; we will lessen the prospects of 
disappointments on the part of the in- 
sured and of the company, and reduce 
the possibility of disagreements which 
would be apt to lead to the courts for 
interpretation and decision. The form 
recommended will, I am confident, ob- 
viate such difficulties. 


Reduction for Advance Payments 


You will note that in the form sub- 
mitted we provide for the reduction (in 
case of loss) to the extent of the legal 
rate of interest for all payments made 
more than 60 days in advance of the time 
when such increased rental value would 
have been realized by the insured in the 
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Agency Association Men Have Not 
Yet Appointed Standing Com. 
mittees for the Year 





NEW YORK, Nov. 8.—Although 
gathering of executives of the Nationa 
Association of Insurance Agents was 
held here on Thursday last to consider 
the appointment of the various stand. 
ing committees of the organization for 
the new year, the matter was not com. 
pleted, and will again be taken up the 
latter part of the present week. Just 
now the association is centering its 
thought upon such important subjects 
as the Federal income tax; competition 
from mutual companies and reciprocals: 
the reinsurance by stock offices of lines 
offered by the mutuals, and the refusal 
of the Firemen’s of Newark to ¢. 
operate with associate offices at Louis. 
ville in enforcing the regultaions of the 
local board in that city. 

Taxation Question Up 


Local men continue to be greatly 
perturbed over the taxation question 
and are writing the National association 
for advice in such connection. The 
organization has the matter up actively 


‘with its counsel at Washington, and as 
soon as definite rulings be had from | 


the Internal Revenue Department, 
members of the National association 
will be promptly advised. 

The association men are aroused 
over the practice of certain stock com- 
panies, not only in taking business from 
non-agency mutuals and_ reciprocals, 
but in offering reinsurance to such con- 
cerns, and plan an aggressive campaign 
against the continuance of such policy, 





ordinary course of business had the lease 
not been terminated. This is fair and 
equitable, for should the insured con- 
clude not to re-engage in business he 
would collect the’ entire rental value 
which would accrue, say on a lease hay- 
ing 20 years to run, and the sum realized 
would have an earning power for the 
insured; while if the lease would not 
have been terminated the insured would 
have 20 years in which to pay the sum 
in monthly installments. We may antici- 
pate some objection to this clause, but 
if companies generally will insist upon it 
there will be no difficulty in securing 
this as well as other explanatory and 
protective clauses. 

Leasehold insurance has been written 
in a very limited way in some localities 
for many years, but of late—due to spe- 
cial efforts and the enormous increase 
in rents—this class is offered and writ- 
ten quite generally. 


No Serious Losses so Far 


So far as I can learn no serious losses 
have occurred to test out just what re- 
sults adjustments have produced. As in 
the case of use and occupancy insurance, 
we must learn from experience, gener- 
ally sad and expensive, just what we 
need to protect the comnanies from 
claims not contzmplated undee our con- 
tracts. The use and occupancy forms 
have been vastly improved, but they are 
far from perfect even now, and further 
defining and protective clauses may be 
added. 

After considering all the uncertainties 
of leasehold coverage—the danger of @ 
moral hazard and the probability of un- 
expected developments in adjustments— 
it is my opinion that the class should be 
written cautiously, and only under forms 
containing conditions and_ stipulations 
which will make misinterpretation & fe 
mote possibility. The companies will no 
doubt continue to write this class be- 
cause they are in the insurance business, 
but it appears absurd to accept it under 
loose and ambiguous forms. 


—_——— 


A candidate for office will miscalculate 


his prospect of election if he forgets 
one enthusiastic friend can holler | 
and make more noise than twenty 
_ deliberately decided to vote 

m. 
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=| || to Write Automo- 

‘ bile Insurance 

atly 

: 

- 

— Y OU can count them on the fingers of one 

al hand—the five forms of insurance which 

= combined mean full coverage for automobiles. 

r: | yo can write them in one policy—Fire and Tornado, Theft, 

‘te Property Damage, Collision, Liability—any one or five-in-one— 

ae | if you are an agent of this Company. 

2 That’s the right way to write automobile insurance. 

= Are you writing ’em right? If not, or if so, write us for full information about. full 

coverage and “Lowest Net Cost Automobile Insurance.” 

r Cash Copital B. D. Lecklider 

vi i " vate President 

c: Surplus. «129,231.30 The H | O Howard Sloneker 

mf Pet roe CASUAL SURANCE CO. — 

‘ve iehaue, seeanuse HAMILTON, OHIO Manager : 
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Shall Insurance be Nationalized? 


We were all shocked, in a sense, to 
read the editorial in the San Francisco 
“Examiner,” one of the Hearst publi- 
cations, openly, boldly, and emphatic- 
ally championing the nationalization of 
insurance. Sometimes we are content 
to think that our business is absolutely 
safe. We hear about the proposed na- 
tionalization of railroads, telegraphs, 
telephones, public utilities and mines, 
but we lay unction to our souls that 
insurance is in a different category so 
that the socialists and so-called idealists 
will not attack that activity. 

Yet here comes a powerful organ of 
publicity advocating the government 
taking over all insurance functions and 
entirely eliminating the private com- 
panies. 

Does it not urge all of us to be more 
alert at our watch tower? Does it not 
mean, for example, that every local 
agent should belong to his state asso- 
ciation and back up the Nationat As- 
SOCIATION OF INSURANCE AGENTS and all 


other organizations that believe in 
private companies and the agency 
system? 


The Hearst publications are strong 
for the extension of governmental func- 
tions and if these publicity mediums 
are advocating the nationalization of in- 


surance, they will go still further and 
favor the extension of government ac- 
tivity in other directions. 

Let not the insurance men be asleep. 
Every means should be taken to com- 
bat this political heresy. WILLIAM 
RANDOLPH Hearst has many means of 
publicity in his control. Aside from 
the San Francisco “Examiner” he owns 
the Los Angeles “Examiner,” the Chi- 
cago “Herald and Examiner,” the Chi- 
cago “American,” the New York 
“Journal” the New York “Examiner” 
and Boston “American.” These are all 
daily papers. Then in the monthly 
publication field there are “Hearst’s 
Magazine” and the “Cosmopolitan.” In 
addition, Hearst conducts the “Inter- 
national News Service” and the “Inter- 
national Feature Service.’ This is a 
syndicated arrangement whereby news 
and feature stories are sold to many 
papers. 

It can thus be seen that Mr. Hearst, 
with his powerful alltes, has within his 
conirol the machinery to create public 
sentiment on a large scale. 

We are not alarmists but we feel that 
insurance men should be alert to a 
sinister influence. We should be up 
and doing and be ready tod meet the 
issue thus raised. 


Service of a Rating Bureau 


How much service should a rating bu- 
reau give to the public or to local agents? 
Should it be expected to furnish tentative 
estimates on buildings planned, on plans 
for remodeling a factory for a new oc- 
cupancy, on changes contemplated but not 
certain of adoption? 

These questions concern not only local 
agents but the public as well. Some bu- 
reaus attempt to furnish tentative esti- 
mates on all proposed new structures but 
draw the line on figuring where rental 
deals are involved. Others do not even 
furnish estimates based on new building 
plans but act only after a building is 
standing. 

One of the reasons agencies maintain 
engineering departments and companies 
establish a similar service to aid their 
agency plants is that lines of insurance 
are controlled or obtained by furnishing 
customers or prospective customers with 
estimates of insurance cost on projected 
plans involving expenditure of thousands 
and insurance lines to the amount of hun- 


dreds of thousands. If the companies 
continue to enlarge their engineering de- 
partments for this purpose, would it be 
feasible to pool their expenditures and 
enlarge the engineering departments of 
the bureaus? In this way a service which 
many believe should be available for the 
public as a general contribution of fire 
underwriters would be open to all 
agencies, 

Will the companies support a state 
force large enough to give general serv- 
ice to agencies? Will salaries sufficiently 
large to retain services of trained men 
be paid for such a department? Will 
agents be broad enough to use such a de- 
partment without too much jealousy and 
complaint? Will some agents monopolize 
such a service on futile efforts to get im- 
provements or serve the public? This 
whole subject is receiving serious con- 
sideration in some quarters and establish- 
ment of a state service bureau in con- 
nection with a state rating office may be 
announced in the near future. 








PERSONAL SIDE OF THE BUSINESS 




















Frank Travis was re-elected super- 
intendent of insurance for Kansas by 
a large majority. Col. Travis will be- 
gin his second term in January. An 
effort was made to defeat him in the 
primary last summer by _ ex-service 
men and some insurance agents and of- 
ficials because of alleged improper 
items in his war record in France and 
his unusual activities against some in- 
surance practices. After he won the 
primary fight so easily the campaign 
against Col. Travis disappeared. 


J. Henry Bastert, well known local 
agent of Quincy, Ill, died Monday. 
Mr. Bastert had been in ill health for 
a long time. The funeral was held 
Wednesday of this week. Mr. Bastert 
was head of the local agency of Bas- 
tert, Miller & Castle. In his day Mr. 
Bastert was an aggressive agent and 
built up a large business. He seldom 
failed to attend the meetings of the 
Illinois Association of Insurance 
Agents and was frequently at the Na- 
tional convention. He was known to 
all the field men and for a long time 
was a regular attendant at the meetings 
of the Illinois State Board. A large 
delegation of field men attended the 
funeral. 


G. C. Wallingford of the Chicago 
office of the Atlas has been made 
branch secretary of the company and 
has established his headquarters in the 
New York office. Mr. Wallingford is 
well known in the western department 
field, where he served for many years 
as chief accountant of the Atlas. He 
was also chief accountant of the Man- 
chester Fire at Chicago until that com- 
pany reinsured in the Atlas. 


It seems likely that Superintendent 
Jesse S. Phillips, head of the insurance 
department of New York, will be re- 
appointed by Governor-Elect Nathan L. 
Miller. Mr. Phillips is a stalwart Re- 
publican and there would be no call for 
his removal. He has had extended 
legislative experience. Mr. Phillips is 
a graduate of the University of Michi- 
gan and is an attorney. He served for 
12 years as a member of the state legis- 
lature and formed a law partnership at 
Hornell, N. Y., for active legal practice. 
He was appointed superintendent of 
insurance in 1915 and has made one of 
the best supervising officers in the coun- 
try. He is, chairman of the executive 
committee of the National Convention 
of Insurance Commissioners and is 
chairman of the committee on valuation 
of securities. It would be gratifying 
to the insurance men to see Superin- 
tendent Phillips reappointed. 


There is some talk of Arthur D. 
Warner of Chicago being appointed 
Illinois state insurance superintendent. 
Mr. Warner was formerly vice-presi- 
dent and manager of the Forest City 
Life of Rockford, Ill, and later was 
its president. The Forest City Life 
was taken over by the Northern States 
Life of Hammond, Ind., and Mr. War- 
ner was made chairman of the board. 
Governor-Elect Len Small of Kanka- 
kee, Ill, was a director of the Forest 
City Life and is a close personal friend 
of Mr. Warner. It is stated that Mr. 
Warner proved of great assistance to 
Mr. Small during the primary cam- 
paign. Mr. Warner was formerly con- 
nected with the Equitable Life of New 
York and has a thorough knowledge 
of life insurance. 


President A. W. Damon of the 
Springfield Fire & Marine is in Chicago 
this week visiting the western office. 
He has not been at the western branch 
for some time. He is typical of the 
company of which he is the executive 
head. a_ splendid, clean. intelligent, 
broad-minded man. President Damon 
represents the best in American insur- 
ance. His character and standing are 





A. W. DAMON 
President Springfield F. & M, 


reflected through the Springfield all 
along the line. 


H. H. Walker of Chicago, veteran 
secretary of the western farm depart- 
ment of the Home of New York, left 
Saturday for Eustis, Fla., where he will 
spend the winter. This will be the 
twenty-first consecutive year that Mr. 
Walker has spent the winter in Florida, 
He is now regarded as one of the 
philosophers of Eustis and is well 
known in the community. 


THE VILLAGE AGENT 


Under the spreading company signs, 
the Village Agent stands; he is a long 
cadaverous gink, mostly feet and hands, 
Day in day out the good old scout, chases 
elusive biz, and ever at the close of day, 
it is his lot to proudly say, new policies 
are his, to swell his daily earnings and 
fill his soul with joy, though there be 
— burnings, it does not phase this 

oy. 

No worries of the manager wrinkle his 
placid dome, when his daily grind is o’er, 
he beats it for his home, and in his 
knitted slippers and shirt of radiant hue, 
he sits at ease beneath the trees inhaling 
Irish stew. 

No executive from overseas can drop 
in unawares and say his underwriting’s 
punk and grey his thinning hairs with 
queries by the mile and peck and asking 
these and those about the cost of office 
help and why the ratios, of expense and 
loss are mounting like the Dickens and 
the Deuce, while premiums are diminish- 
ing and what is his excuse, for the office 
cat deceasing from toothache in it’s tai 
and why it costs just ninety seeds to 
mail the weekly mail. 

Though the agent likes his company. 
it matters not to him, if the whole darn 
village blazes up in conflagration grim. 
for from its smouldering ashes he will 
Phoenixlike arise and insure each new 
resplendent shack that meets his search- 
ing eyes. For if his company goeth bust 
because of such disaster, it matters not 
a tinker’s cuss, he loses not a plaster. 

His job is easy as can be though he 
will not admit, he has a lovely gorgeous 
cinch and would throw a feline fit, if you 
said he had no worries and his life wat 
all sublime, but he would not choose 
managerial shoes, if he wore them fora 
time. 

W. J. BLACKBURN, 
Winnipeg. 


Whither are you drifting, 
Dangerous little spark? 

Over to that shingle roof, 
Across the city park. 


I can set the roof a-burning, 
And see the fire boys run; 
While I’m destroying property 

It’s an awful lot of fun, 


Yes; fun for the fire fiend; 
That’s quite true. 
But of children made homeless 
What are they going to do? 
—H. B. Savage, 

















Ss a) SS I —<—S 23 = — 













ies 


THE NATIONAL UNDERWRITER 











jie 


ajo /c— 





—4] (i 











Our strong American Companies not only render a broad service to 


agents and assureds, but give them SERVICE plus. 


20,000,000 messages in the past four years 


have been sent by us through our agents to their customers and prospects. 
Timely, constructive literature with real educational value—attractive 
calendars bearing your own imprint. 


HOME OFFICES: 
80 Maiden Lane 
NEW YORK 
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Are YOU benefiting by this SERVICE plus? 
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American Eagle Fire Insurance Company 
‘ Cash Capital—$1,000,000 


The Continental Insurance Company amazing Branch Offices: | 
Cash Capital—$10,000,000 Chicago, Montreal 
San Francisco 


Fidelity-Phenix Fire Insurance Company 
Cash Capital—$2,500,000 | 
HENRY EVANS, President 
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OF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


Western Department, Roc cford, Illinois 
WALTER BD. WILLIAMS, Mgr. 








“GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-T; 





A. M. WAGNER, Supt. of Agencies 


Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Assets . . . . « + « «+ $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 








AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office ‘ 
Mason City, Iowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, tary-Manager 
STANLEY K. WILLIAMS, Agency Supe: r J. H. BUNTEN, Special Agent 








Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 
lrandeis Theatre Bldg., Omaha, Neb. Insurance Exchange, Chicago, Il, 








‘_ EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY Presiden i 
GEORGE M. EJOY , Vice- t JOHN B. KNOX 


TEM GEORGE C. LONG, JR. Secretary 
HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTE. ’t Secret: 
EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, ewes Sumas a 
- $11,740,470.60 
-  95,259,732.00 


Surplus to Policyholders ... . 
Total Losses Paid ....... 


Cash Capital - Three Million Dollars 


Reinsurance Reserves .. . - «+ $8,213,006.94 


Reserve for Outstanding Losses and all 


. 
YOUR PROPERTY 
IN THE 


PHEENIX 


INSURANCE > 





ANCE ther Mabilitics . 5.2.5... 88 
4g, oF ge ties a, 3174047060 
abe Total Assets - - - $21,738,530.74 











AUTOMOBILE INSURANCE ASSOCIATION 
OF AMERICA 


MINNEAPOLIS, MINNESOTA 
Writes Business Through 
Local Agencies in Minnesota 


Favorable Policies Prompt Loss Payments 


A. J. SCHUNK, Supt. of Agents 


AGENTS WANTED 


















FAVORABLE COMMENT 
ON THE APPOINTMENTS 


Commercial Union Arrangements 
Strengthen the Position of the 
Company Group 


TO PUSH FOR BUSINESS 


Clarence E. Porter, in Western Charge, 
Is Considered One of the Able 
Underwriters 


NEW YORK, Nov. 9.—Very cordial 
commendation is heard among the 
underwriting fraternity here regarding 
the itnportant changes in the managerial 
staff of the Commercial Union group 
of companies announced some days ago 
by Manager Whitney Palache, viz., the 
appointment of Clarence E. Porter as 
manager of the western department, 


and of Fred W. Koeckert as his suc- 
cessor in the assistant United States 
management. Both Mr.’ Porter and 
Mr. Koeckert are well known here, and 
each enjoys a high reputation both for 
underwriting and general executive 
capacity. That the Commercial Union 
will largely profit as a result of this, 
but the latest of a number of moves 
that attests the purpose of its head 
management to keep the office in the 
very forefront of fire underwriting in 
this country, is regarded as a foregone 
conclusion. 
Porter’s Fine Equipment 


Those who know Mr. Porter best 
are his closest admirers. They speak 
of the man’s wonderful power of con- 
centration and of analysis; his vision 
and well-nigh limitless capacity for 
work. He knows the fire insurance 
business from its every angle, having 
occupied practically every post in a 
company office from that of junior clerk 
to chief executive. As a special agent 
he became familiar with and sympathetic 
toward the problems of the field men 
and the local agents, which accounts for 
his constant willingness to help the 
business producers. 


Had All-Round Training 


Of Quaker ancestry, and a native of 
Philadelphia, Mr. Porter’s first business 
connection was with the Spring Garden 
of that city. In 1893, he was appointed 
underwriter for the company, and 10 
years later was chosen its president. 
When, some years ago, the Union, State 
of Pennsylvania and the Spring Garden, 
all of Philadelphia, merged forces, Mr. 
Porter was continued as chief executive 
of the enlarged organization, holding the 
post until 19138, when he joined the Com- 
mercial Union as its assistant United 
States manager. After a preliminary 
conference with Col. A. H. Wray, United 
States manager for the British institu- 
tion, Mr. Porter, at the former’s sug- 
gestion, went to London for an inter- 
view with E. Roger Owen, head office 
general manager of the Commercial 
Union, and his appointment was given 
him direct by the latter. He had imme- 
diate charge of business in the New 
England and the Middle Atlantic states, 
outside the Metropolitan District, which 
continued to be supervised by Col. Wray, 
while Charles E. Holman, also assisfant 
United States manager, looked after the 
Southern territory. Both men were re- 
sponsible to Mr. Owen for the results 
attained in their respective fields. 


Had Low Loss Ratio 


Within a short period, Mr. Porter, who, 
incidentally, is an excellent accountant, 
thoroughly reorganized the office system 
of the Commercial Union, and at the 
same time greatly increased the business 
in his fields. That quality in business 
production was not sacrified to volume 
may be inferred by the fact that for 
three successive years the loss ratio in 
Mr. Porter’s territory ran 46 percent, 42 
percent and 38 percent, respectively. Re- 


















CLARENCE E. PORTER 
Appointed Western Manager of Com. 
mercial Union Group 


insurance facilities for the office were 
secured that enabled the company to 
write many times its net retention, ang 
gave the agents of the Commercia} 
Union group what they had long been 
clamoring for, an almost unlimited writ. 
ing capacity. 


DUNNE MAKES MANY CHARGES 





Two Partners in the “American Insur- 
ance Digest” Have a Smash-up 
in Their Relations 





James E. Dunne, vice-president and 
general manager of the “American In- 
surance Digest” of Chicago, has served 
notice of dissolution of the partner. 
ship existing between him and George 
W. Wadsworth. He has also filed a 
petition in the superjor court of Cook 
county at Chicago asking for a re 
ceiver for the publication and ‘an ac- 
counting. Mr. Dunne is at his home 
in Louisville and Mr. Wadsworth made 
a hurried trip from New York to Chi- 
cago when the notice of the partnership 
dissolution reached him. In the current 
issue of the “American Insurance Di- 
gest,” Mr. Dunne’s name has been 
eliminated from_the publication en- 
tirely. John W. Petrie, the editor, con- 
tinues with the publication, which Mr. 
Wadsworth states will be under his in- 
dividual management. Mr. Wadsworth, 
in a statement to THE NaTIonaL UNnpm- 
WRITER, declared that Mr. Dunne had 
not invested a dollar in the publica- 
tion and therefore had no financial in- 
terest in it so far as an investment was 
concerned. Mr. Wadsworth declares 
that he has advanced all the funds and 
has paid Mr. Dunne’s traveling ex- 
penses during most of the time of the 
partnership. The bill is returnable 
Dec. 6, the formal summons having 
been served on Mr. Wadsworth. Mr. 
Wadsworth says that Mr. Dunne’s ac- 
tion will have no effect on the paper 
whatever, as it will go ahead just as 
usual. He says that Mr. Dunne will 
have no further connection with the 
publication. 

Mr. Dunne in his petition recites 
some 18 or 20 complaints against Mr. 
Wadsworth. Among other things he 
charges him with having made a secret 
profit of $1,500 when the “Insurance 
Monitor” of New York was purchased. 
He further claims that while pretending 
to give his time to the “American In- 
surance Digest,” he was working for 
the American Bankers Insurance Com- 
pany of Chicago, that he neglected his 
official duties, that he refused to allow 
Mr. Dunne access to the records and 
declined to give him any information 
regarding the business. Mr. Dunne has 
not given any intimation as to 
future business connections. 





United States Manager Whitney re 
ache of the Commercial Union and allied — 
companies is spending a few days 
Chicago visiting the western departm 
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ush Your Special Lines 


Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 


Salesmen’s Samples 
Strike, Riot and Civil Commotion 





United States Offices 


NEW YORK CHICAGO, ILL. SAN FRANCISCO NEW ORLEANS, LA. 


Hugh R. Loudon, Manager W. P. Robertson, Manager Thos. H. Anderson, Manager Clarence F. Low, Manager 
J. B. Kremer, Deputy Manager E. E. Wells, Supt. of Agencies Geo. F. Guerraz, Asst. Manager J. G. Pepper, Assistant Manager 


Robt. H. Williams, Asst. Dep. Mgr. Logan B. Chandler, Dep. Asst. Mgr. R. H. Colcock, Jr., Dep. Asst. Mgr. 
T. A. Weed, Agency Supt. 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
issions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Huils, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 

















CHANGES IN THE FIELD 











Edward E. Robb 


Edward E. Robb of Kewanee, IIL, 
has been appointed special agent of the 
farm department of the Niagara Fire in 
Illinois. He is a member of the firm 
of Robb & Robb, local agents at 
Kewanee. 





James G. Hardy 


James G. Hardy of Philadelphia, 
Eastern Pennsylvania and Southern 
New Jersey special agent of the Fire- 
men’s and the Firemen’s Underwriters 
of Newark, has resigned as of Jan.1. He 
plans another connection in the field, 
the nature of which will be announced 
later. His successor with the Fire- 
men’s has not yet been selected. 





Roy L. Nicholson 


Roy L. Nicholson, Wisconsin special 
agent for the Home of New York, has 
resigned to accept the state agency of 
the Michigan Fire & Marine in Wiscon- 
sin, succeeding C. W. Hutchinson, who 
recently went with the Pennsylvania 
Fire. 

Mr. Nicholson is especially well 
equipped to fill his new position. He 
spent five years in the New York office 
of the Home, and went to Wisconsin as 
its special agent in 1908, assisting State 
Agent E. A. Rademacher. 

Mr. Nicholson has supervised the 
southern and eastern sections of Wis- 
consin, including the inspection of the 
special hazards in Milwaukee and is 
familiar with all the larger risks in the 


“state. He is considered one of the best 





inspectors in the state, is a thorongl 
a indefatigable. worker, and 
ike 





L. C. Dame 


L. C. Dame, an examiner in the 
western department office of the Great 
American at Chicago, has been ap- 
pointed special agent of the Great 
American and the American Allian 
in Oklahoma, assisting State Agent 
James Brundrit. His appointment be 
comes effective Dec. 1. He will make 
his headquarters at Oklahoma City, 





James P. Reagen 


James P. Reagen of the Illinois In 
spection Bureau has been appointed 
special agent of the Hanover in Ohio 
to assist State Agent John Rygel. 





R. W. Gillespie 


Robert W. Gillespie has been appointeg 
special agent of the Aetna in Western 
Pennsylvania outside of Allegheny 
county. He will have his headquarters 
at Greenville. He will relieve Specia} 
Agent H. O. Kline of part of his duties, 
Mr. Kline will continue to supervise 
Allegheny county. 





H. E. Peterson 


H. E. Peterson, special agent of the 
farm department of the North America 
in Wisconsin, has been made superin- 
tendent of the farm department in the 
western office of the Royal. He is the 
son of Elo Peterson, manager of the 
Fidelity-Phenix farm department in the 
west. 




















ARE WATCHING THE RACE 


Fire underwriters throughout the 
country have shown a wide interest in 
the many important changes made by 
the Commercial Union. The appoint- 
ment of Clarence E. Porter, assistant 
United States manager, to succeed H. 
C. Eddy as manager of the western 
department on Jan. 1, the appointment 
of Fred W. Koeckert, formerly with 
the Henry Evans group, as assistant 
United States manager, and the opening 
of the southern department as of Jan. 
1, have created a wave of comment 
throughout the large department offices. 

It is the consensus of opinion that 
the new regime will be a most success- 
ful one. With Manager Whitney 
Palache and Mr. Koeckert directing 
activities from headquarters, it is ex- 
pected that the Commercial Union 
group will put on more steam and after 
Jan. 1 the companies should forge 
rapidly ahead. The western department 
office at Chicago will be sneeded up 
under tthe management of Mr. Porter 
and the new southern department 
should help greatly in the development 
of that field. 

Underwriters in the east are predict- 
ing a lively race between the Commer- 
cial Union croup and the North British 
& Mercantile group. They have both 
voung and aggressive men at their 
head, succeeding men of advanced 
vears. The Commercial Union has al- 
ways done the larger business, but since 
the North British group has had the 
advantage of the appointment of a new 
manager earlier in the race it is not 
unlikely that the two groups will be 
running neck and neck at the close of 
the vear. Manager Shallcross of the 
North British had about a year’s start 
over Manager Palache and for this rea- 
son the North British group may come 
up to the Commercial Union companies 
in production this year. 

The North British has increased the 





VIEWED FROM‘NEW YORK 


By G. A. WATSON 4} 








number of its field men and created 
additional executive offices at the home 
office. It has also been making a drive 
for the side lines. After the first of 
the year the race between the two 
groups will create even more interest 
as they will both be prepared for a 
drive at that time. 


SHAKING DOWN PROCESS 


Additional evidence of the fact that 
the country will have to undergo a 
further shaking down process before 
material improvement may be looked 
for in general economic condition was 
evidenced by the sharp reactions that 
occurred upon the New York Stock 
Exchange this week, when 62 standard 
securities touched low levels for the 
year. Within the past week the Not-a- 
Seme Hosiery Company of Philadel- 
phia, which recently completed a mil- 
lion dollar addition to its plant, went 
into the hands of a receiver. Because 
of reduced values in the woolen, textile, 
leather, silk and sugar industries, 
numerous cancellations of lines upon 
such stocks are being rodered, the 
Revere Sugar Refinery of Boston hav- 
ing cut off over $1,000,000 upon its 
property in the past few days. Ad- 
justers report a growing disposition on 
the part of the assured to abandon 
stocks to the insurance companies in 
the event of loss, rather than under- 
take to salvage them themselves. Losses 
generally are heavy, especially in the 
south, where the business depression is 
more severe than elsewhere. 


The National Underwriter and bers 
Notes Companies, with their we 
newspaper of insurance, their four 
monthly magazines, their state han 
books, their correspondence course in 
Dean Schedule, their numerous 
publications, their office supplies and 
bookkeeping systems are rendering 
incomparable service to the insurene ; 
business as a whole and to thousa ie 
individuals in it. Offices at Cin 
Chicago, Indianapolis and New Y 
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-EXERCISE THE DOLLAR! 


LLOYDS APPRAISAL COMPANY 


Branches: 


The Money Saving Service 


ALL VALUES ARE “RELATIVE” 


The Measure of This Relative Value of All Things 


1S 


THE DOLLAR! 

The Dollar is now INCREASING in value, 
Because it is harder to get! 
Commodities are DECREASING in value, 
Because they are easier to get! 


THIS IS MUCH BETTER 
: For the Average Man 


Because his dollar income will buy more goods 


IT IS NECESSARY, 


However, to keep THE DOLLAR in circulation, 
“Cold Feet” are bad for the circulation. 


Transportation Building, Chicago 


Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 










AVOID COLD FEET 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 





Reliable 
Responsible 
Respectable 


Brokerage Business Our Specialty 
Facilities Unlimited 


Binders by Wire 
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NATIONAL INSPECTION CO. 


108 South La Salle Street - - CHICA 


A Clearing House for 
UNDERWRITING INFORMATION 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








EDWARP H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








in Chicago, Cook County and the Greater M2tropotitan District. 


e in C 
| @This inspectorate very properly gauges the expectancy of fire risks 
nspections and intellagentiy anticipates events before they occur. QThe undersigned 
sells this talent to companies, agents, brokers and the business public, 





herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 


= those ae Sento iusurance —a ed = the public weal. 

years in f° = at Faci 

Office with Knight, Smith & Co. C. W. PIERC 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Inspector and Fire Prevention Counselor 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON : 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 











THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 











AS SEEN FROM CHICAGO 


SUING FOR THE ASSESSMENTS 

The National Merchants & Manufac- 
turers Insurance Exchange of Chicago, 
which has had a rocky road so far 
as unpaid losses are concerned, is now 
bringing suit against all the subscrib- 
ers to collect an amount to pay the 
accumulated losses. The Gilkenson- 
Davis Underwriting Company, the at- 
torneys-in-fact, are bringing the suit. 
There is something like $35,000 of 
losses that are not paid. Summons was 
made this week on the different sub- 
scribers. The attorneys-in-fact state 
that the claims will be pushed and 
that no subscriber can get out of meet- 
ing his obligation. 

* *k * 
CONTINENTAL MEN IN CONFERENCE 

The field men of the Continental in 
the western department were called in 
Chicago last week, where a business 
conference was held. President Henry 
Evans was present from the home 
office. The gathering closed with a 
banquet Friday night, at which Sec- 
retary J. R. Wilbur, head of the de- 
partment, presided. President Evans 
made a number of suggestions during 
the conference and made the chief talk 
at the banquet. 

President Evans and Secretary Wil- 
bur spent Saturday at Cedar Rapids, 
Ta., going over the affairs of the 
Farmers of that city, which the Evans 
companies have purchased. 


SMITH WITH THE FIREMEN’S 


James Smith, who has been one of 
the chief examiners in the western de- 
partment of the Fidelity-Phenix, has 
gone with the western office of the 
Firemen’s, Mechanics and Girard under 
Manager Neal Bassett, and becomes 
superintendent of agents. J. Homer 
Gwin continues as the senior superin- 
tendent of agents. For many years 
Mr. Smith was chief clerk and chief 
examiner of the general agency of Her- 
rick & Auerbach of Chicago. He is a 
very competent man. 

* * xX 
L. & L. & G. CONFERENCE 

A. G. Dent, general manager at the 
home office at the Liverpool & London 
& Globe, spent last week in Chicago 
visiting the western department and 
looking over the field preparatory to 
making further appointments in the 








department. W. P. Robertson, the as 
sistant manager, was appointed e 
ager following the death of 
Purcell. 
promotions in the ranks, Manager 


desiring to visit the department and 
be a 


confer with Manager Robertson 

making any announcement. Pres; 
A. Duncan Reid of the Globe 
nity accompanied Mr. Dent to Chicaga 


This week the annual managerial con, | 
ference of the Liverpool & London & | 
Globe is being held at White Stiphup — 
Springs. The managers from Chicagn 
San Francisco, New Orleans, New | 


York and Montreal are present, 


This is Mr. Dent’s farewell official 1 


visit to the campany’s offices in 


country, as he retires at the end of 


the year. ra 


* * 
WESTERN CONFERENCE MEETING 

The executive committee of the West. 
ern Automobile Underwriters’ confer. 
ence will meet Thursday afternoon of 
this week and the special meeting of 
the conference will be held Friday, gt 
which the subject of commissions in the 
west will be discussed. 

* * * 

W. A. Mace has resigned as engineer 
in the Chicago city department of the 
Northern of London to go with Johngon 
& Higgins. A. F. Betcher, who has been 
assistant examiner in the western de- 
partment of the Hartford, succeeds Mr 
Mace in the Northern office. Mr. Mace 
was formerly with the Chicago Boarg 
and is a son of the late Harry Mace, the 
appraiser. *k *& x 


John D. Cory, of Cory, Moorhouse & 
Co., Chicago local agents, will shortly go 
on a trip to London to be gone fora 
number of weeks. 

* * * 


The Squire Company of New York is 


opening a western office in Chicago, to 
be known as the Squire Company of Illi- 
nois. W. A. Miles, formerly secretary 
of the Ohio Millers Mutual, is secretary 
of the Squire Company at Chicago. The 
Chicago office represents the Mill Own- 
ers Mutual of Des Moines, the Ohio Mill- 
ers Mutual of Canton, C., and the Liberty 
Underwriters of New York. 
* * x 
James I. Naghten of John Naghten & 
Co. has been nominated as one of the 
directors of the Illinois Athletic Club of 
Chicago. ee ie 


Cc. W. Higley, western manager of the 
Hanover, is in Oklahoma looking 0 
the field talent preparatory to appoint 
a state agent. 














London Recalls 200 
Years of History 














N a neatly bound and _ illustrated 

book sent out to its agents, the Lon- 
don Assurance commemorates its 200th 
anniversary. It started in 1720, the 
same year the Mississippi Bubble burst. 
G. S. Street, the book’s author, breezily 
commingles political history with the 
records of his company. He quotes a 
receipt for insurance paid owners of 
the ship “Strange” because the latter 
was captured by an American privateer 
during the revolutionary war. 

The company also wrote life insur- 
ance in the beginning, the form of 
policy amounting to a bet that the in- 
sured “shall, by the permission of 
Almighty God, continue in this natural 
life for a space of twelve calendar 
months” but if the policyholder “hap- 
pen to dye or decease out of the world 
by any ways or means whatsoever,” 
he won the bet. The company began 
writing life insurance in Ireland in 1725, 
providing the policy would be void “if 
the proposer leaves Ireland.” Today 
a company would be more apt to void 
the policy if the assured stayed in that 
country. 

The London Assurance began writ- 
ing fire insurance in Philadelphia in 
1760 and for many years has had a 
strong American branch. 





HOME’S IMPORTANT ACTION 


Will Give the Company More Ballast 
and Larger Resources to Handle 
Growing Business 





NEW YORK, Nov. 10—The board 


of directors of the Home of New York 
voted today to increase the capital from 
$6,000,000 to $12,000,000. The new 
shares are to be offered at $150 each, 
thus adding $3,000,00 to surplus. 

stockholders will meet at an early date 
to vote on the proposition. The stock 
of the Home at present is selling at 
$590 a share. The new stock will be 


offered at present stockholders, and of — 


course will be grabbed up immediately: 


This will give the Home the largest 
capital stock of any American company © 
and will place it in the forefront of the ~~ 
big financial institutions of America — 


When the new stock is paid in it 
have about $65,000,000 of assets, net 
surplus of $18,000,000 and policyholders 
surplus $30,000,000. The company will 
have about $40,000,000 in premiums this 
year. The Home has been Pp 
strong for business, developing the side 
lines and gradually expanding. It #8 


one of the agressive business builders — 


of the country, having a strong mai 


agement, well equipped staff and a” 


vigilant and industrious field force. 

is one of the most popular local agency 
companies. The Home in later yea 
has made a wonderful growth, haviilg 
more than doubled its business m 
years. 


— 


There have been no forte 


Tadent : 
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MINUTE MAN 
FIRE INSURANCE 


In the old Revolutionary days the 
minute men slept on their firearms, 
so tospeak. They were alert, quick, 
responsive to instant call. ‘The Glens 
Falls can well be termed the minute 
man in fire insurance. It does not lag 
or procrastinate. It is ready for action 
in a moment. It is always prepared. 
It does not get panic stricken because 
its long, wide and valuable experience 
has made it strong and calm in em- 
ergencies. 


When summons come for service, the 
Glens Falls is there with the goods. 
It does not argue, delay, sidestep or 
try to avoid extra work. Its reputa- 
tion as a real agency company is well 
known. Agents of the Glens Falls 
regard it as their own company. 


There are many insurance companies but only one 








































E. W. WEST 
President 


H. N. DICKINSON 
Vice-President 
F. M. SMALLEY 
Secretary 


R. C. CARTER 


Treasurer 


J. A. MAVON 
Assistant Secretary 


F. L. COWLES 
Assistant Secretary 


H. W. KNIGHT 
Assistant Secretary 








FIRE, MARINE, 
AUTOMOBILE, 


USE AND 


Insurance Company a 
Glens Falls, New York | RENTS, 


RENTAL VALUE, 


LEASEHOLDS, 
PROFITS 








RIOT AND CIVIL 


COMMOTION, 
TORNADO, 

O/T ml SPRINKLER 
LEAKAGE, 


REGISTERED MAIL, 
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A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Earle C. Smith, Inc. 


= 
= 
= 
E 51 Maiden Lane 
= 
cs 
= 
= 
= 
= 


New 





Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance center in the country. 

Lines located in the territory of agents and controlled by 

E brokers, will be SOLICITED from the latter and sent to local men 
= for writing, together with all essential information pertaining thereto. 
E Also surplus lines of agents PLACED with responsible companies. 
= Accuracy, dispatch and reliability assured; and all correspond- 
= ence treated with the utmost confidence. 

= Full details concerning the“‘service’’and references FURNISHED 
= 
z 
i 


UPON APPLICATION. 


PUGUEGEGAUAGEUEEQSEQQUGUQUUGREQCUGLGOGUURGRCGURCNELUAULGUGLSAGAGGROREOUNEOENEEEOOLOCROORUOREORREISIEIE 


York 


PUT 








Offices:—512 Main Street, Fremont, Nebr. 


LIVE AGENTS WANTED 


—In the States of — 


KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. We represent as State and 
General Agents the 


Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


Brandeis Theatre Bldg., Omaba. Nebr. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI IOWA 


INCY ADJUSTMENT 
yo SERVICE BUREAU 


Well’s Bldg., Quincy. GEORGE C. GILL, Mer. 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, IIl. 

ILLINOIS AND EASTERN IOWA 


Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
djusters of Fire Losses 
206 Schirmer Bldg. 

304 Federal Ave. Saginaw, Mich. 
MINNESOTA AND TRIBUTARY STATES 
J.F. MAIN & COMPANY 

General Adjusters 14 years’ 
506 Palace Bldg., Minneapolis, Minn. 
MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 











R. F. Arnold F.R. Hazlett W. A. Bartlett . : 
Fire and Automobile Losses Over 30 Years’ Experience 
ILLINOIS INDIANA | MISSOURI KANSAS 


ELDRIDGE bmg gonna on 

506 & 7 Robeson Bldg., Champaign, . 
Western Union or Long Dist. Phone (Office 

147, Res. 458) facilitates prompt service 


C ILLINOIS—Northern and Central 
Ben. c. ooper, Inourence Laer 
College Bldg., OTTAWA, ILL. Phones 913R- 
ipener m4 FIRE and WINDSTORM Losses 
for Companies—35 years in insurance work 


IND. ILL. KY. 

ey Second St. Evansville, Ind 

110 U: Second Secon t., Evansville, Ind. 

poe Mle. at of Fire, Tornado, Automobile and 
Inland Marine Losses 








Mid-West Adjustment Co., Inc. 
AUTOMOBILE AND FIRE ADJUSTERS 
322-324 Ridge Bldg, Kansas City, Mo. 


T. W. GARRETT, Manager 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON: =. 5. 6's oo e) ARANSAS 





SOUTHERN INDIANA KENTUCKY 


H. L. MAURY 
ADJUSTER OF LOSSES 
612 Columbia Bldg. Louisville, Ky. 


Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Secy. & Treas. ndiana 

This concern is well equipped to handle all 

kinds of losses. 














oPeC ALS GATHER THE IN- 
200 FORMATION THAT APPEARS IN, 
The NATIONAL UNDERWRITER. 











NEBRASKA—IOW A—KANSAS 
A. J. BALDWIN 
mt Adjuster 


Independe j 
FIRE, AUTOMOBILE and TORNADO LOSSES 
614-15 Paxton Block, Omaha, Neb. 


NEBRASKA WESTERN IOWA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 
Inspection reports. Investigation and adjustment of 
all classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building. OMAHA 


OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING CO. 
Claims and Adjustments 
Ohio Bldg., Akron, O. Main 50, O. C. 2667 











WISCONSIN AND MICHIGAN 

Fire Loss Adjustments—Wis. and North, Mich. 
Over 25 years’ experience. 
DAVID LAWSON 

Room 1, Cook Block Oshkosh, Wisconsin 


Local and Long Distance Telephone 78 


FIRE LOSS IS HEAVY 


TEN MONTHS RECORD SHOWN 





Underwriters Begin to Note the Effect 
of Decline in Prices at 
Present 





The losses by fire in the United 
States and Canada during October, as 
compiled from the records of the 
“Journal of Commerce,” reach $28,- 
331,400, or more than double the figures 
of the same month last year, which 
were $13,358,400. Last month’s loss 
record was, however, very materially 
less than that of October, 1918, but in 
the latter month there were charged 
losses amounting to $35,000,000 due to 
the Minnesota forest fires and $20,000,- 
000 due to the destruction of a muni- 
tion plant at Morgan, N. J. The Oc- 
tober record this year brings the total 
for the first ten months up to the sum 
of $260,562,975, as compared with $218,- 
183,475 for the same months last year. 


Three Years Compared 


The following table gives a compari- 
son of the losses by months for the 
first ten months of this year and the 
two preceding years: 


1918 1919 1920 
Jan $37,575,100 $29,446,325 $37,012,750 
Feb. 20,688,156 26,891,950 26.631,500 
Mar, . 20,213,980 22.201.900 27,597,700 
Apr. . 20,108.900 15,484,750 22.108.750 
May . 20,545,900 16,516,300 25,440,300 
June . 24,890,600 20,475,750 25,743,900 
July . 24,527.000 20.198.600 25.135 825 
Aug. . 31,476,650 24,526,000 17,930,800 
Sept. . 13,434,300  29.083.500 630, 
Oct. .. 75,412,300 13,358,400 28,331,400 





Tot. .$288,862,885 $218,183,475 $260,562,975 


During the month there were some °60 
fires, each resulting in property damage 
of $10,000 or more. It is particularly 
noticeable, however, that the percentage 
of individual fires causing exceptionally 
large property damage continues unus- 
uatly bigh. 


Upward Trend of Losses 


Fire underwriters are becoming more 
and more concerned with the steady up- 
ward trend of their loss records, and 
as a noticeable percentage of fires are 
in classes of risks which have been 
trreatly affected by recent violent price 
declines they are becoming convinced 
that the moral hazard is developing to 
an alarming degree as the margin of 
profit in business disappears. 


Effect of Price Decline 


The commodity price declines have 
brought about new and rather danger- 
ous situations in fire underwriting. They 
have developed an urgent demand for 
insurance contracts written upon the 
specific valuation basis under terms of 
which, in the event of loss, the under- 
writers would be compelled to pay the 
contract or stipulated price of the prop- 
erty destroyed, irrespective of its actual 
market value at the time of the fire, 
as provided in the standard fire policy. 
This form of insurance cover is being 
strongly opposed by many of the lead- 
ing underwriters as against the public 
policy and in violation of the intent of 
the statute, and is looked upon as likely 
to develop further serious moral hazard 
if the practice becomes extensive. 


Increase in Cancellations 


Another feature which is somewhat 
disturbing is the very substantial in- 
crease in cancellations of existing insur- 
ance contracts, showing a material re- 
duction in the now appraised values of 
stocks. These cancellations mean un- 
pleasant reduction in premium income, 
and yet the fire loss reports are steadily 
on the increase. While fire underwriters 
are still, generally speaking, somewhat 
to the good thus far on the year’s busi- 
ness, due to the enormous increase in 
premium income of the first few months, 
the present change, which has developed 
the reduction of premium and a material 
gain in fire loss, cannot be long main- 
tained without wiping out even what 
was a very promising situation. 





The man who talks the loudest about 
a “square deal” is the one who usually 
packs his wares in round cornered boxes, 








ISSUE IN THE SOUTH 


WANT HIGHER COMMISSIoNs 





Some Companies Say That 20 Percent 
Should Be Paid for the 
Farm Business 





ATLANTA, GA., Nov. 10.—Vigo 
opposition may be expected from 
number of company executives at the 
forthcoming annual gathering of th 
Southeastern Underwriters Associati ; 
when the proposition is advanced for 
increasing to 20 percent commissions 
paid to farm writing agents in the 
territory. The idea is strongly cha 
ioned by many of the leading southern 
general agents, who contend that the 
15 percent now allowed upon farm busi. 
ness is insufficient to induce field men 
to actively canvass for such lines, 


Amount Paid in North 


_On the other hand, company execy. 
tives assert that 15 percent is all that 
is paid farm writing agencies in the 
North, and that any increase in the 
commisssion rate in the South would 
speedily be followed by a demand for 
a like figure in this territory, which, in 
all consistence, would have to "be 
granted. Managers, as a rule, are de 
cidedly averse to granting further 
commissions, feeling the expense ele. 
ment of the business is already too 
high, and that the energies of the under- 
writers should be centered rather upon 
its reduction than its advance. Should 
the Southeastern Underwriters Asgo- 
ciation declare in favor of the sug- 
gested advance, the matter will likely 
be taken before the Eastern Union for 
final review, so determined are a num- 
ber of company heads against grant- 
ing the increase. 


INSURANCE COMMITTEE MEETS 








Chamber of Commerce of United States 
Division Is Considering Questions 
of Importance 


—_— 


WASHINGTON, D. C., Nov. 9— 
The insurance committee of the Cham- 
ber of Commerce of the United States 
held its first session here today. This 
committee was named recently as a 
new unit in the national organization 
for the purpose of bringing the insur- 
ance business more closely in touch 
with other business activities and to 
impress upon the public more force- 
fully than has heretofore been possible 
the relations of insurance to the na- 
tion’s business generally. 

While preliminary sessions of the 
committee have been held, at which 
programs of procedure were discussed, 
today’s session was the first at which 
the subject matter of the unit’s activi- 
ties were really considered. It was at- 
tended by ten of the twelve members, 
one being in Europe and another un- 
avoidably detained at home. 

The only matters on which definite 
action was taken were the announcement 
of the appointment of Charles N. Young 
of New York, chief engineer of the Na- 
tional Workmen’s Compensation Bureau, 
as actuary for the committee, who will 
have charge of the statistical work; and 
the appointment of a committee to han- 
dle matters pertaining to marine insur- 
ance. The status of the newly created 
American Marine Insurance Syndicates 
was discussed at length and it was 
agreed that this important enterprise 
merited the utmost assistance and ¢0- 
operation from the Chamber of Commerce 
of the United States. The committee 
named was as follows: J. S. Kemper, Chi- 
cago; Sheldon Catlin, Philadelphia; F. H 
Burns, Baltimore, and Robe Bird of 
waukee. They will outline a program 
for promoting the movement for Ameri- 
can insurance for American ships 
will lend assistance and counsel to the 
shipping board. : 

The chamber’s committee on fire waste 
and insurance will hold a meeting i 
19, when its final report will be pre 
sented for the approval of the t : 
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e The SUN 
Fo Conquers 

_ in Ignorance 
be and Bigotry 
de- 

her 

ele. 

“a 

ald “INSURANCE IS AS OLD AS THE SUN” 


e] The Sun Never Sets 





TS (Told in a Little Series of Which This Is No. 14) 

tes To understand something of the sentiment existing when the 

} Oldest Insurance Company in the World—The SUN of London— 
was formed away back in 1710, it must be remembered that insur- 

af ance in all its forms was then regarded by a majority of serious- 

m- thinking people as a breach of Biblical law. Others held with con- 

- tempt that it was a mere form of gambling. 

ae It has taken 210 years to conquer these prejudices and today 

ur there are still some—in a hopeless minority, however—who persist in 

= describing insurance as a gamble. 

of You Agents know, and we know, how far from the truth that 

la- statement is. During late years insurance has come into its own as 

me the Handmaiden of Commerce, guaranteeing to Business scientific 

ch Protection and Indemnity and encouraging men to conserve their 

. own property and safeguard that of others by fire prevention, fire 

‘* protection and fire retardent measures. 

a - 

# The SUN is a Sign in the Underwriting Sky. 

- This SUN never sets; it protects its agents and their customers 

at day and night. 

a The Sign of the SUN in your office is a guarantee of Service in 

ill - the Best that the word implies. 





SUN INSURANCE OFFICE | 


OF LONDON 
Was Established in 1710 and is the Oldest Fire Insurance Company in the World 


United States Branch Western Department Pacific Coast Department 
54 Pine Street, New York 76 W. Monroe Street, Chicago, Il. San Francisco 
Preston T. Kelsey, U. S. Mgr. John F. Stafford, Mgr. Cc. A. Henry, Gen’! Agent 
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Yj 
your customer wants it is the specialty 
of the Twin Winners. 


You have been wondering for a long time 
just what our proposition is. Better write 


us today and find out. You will like the 
Inter-State way. | 


INTER STATE AUTOMOBILE INTER STATE LIABILITY 
INSURANCE COMPANY INSURANCE COMPANY 


Combined Gross Assets Over One Million and a Half 


HOME OFFICE: ROCK RAPIDS, IOWA 


STATE AGENTS: STATE AGENTS: 
Burt & Stebbins J. C. Hoyt & Co. 


1106 Rusk Ave. El Dorado, Kansas 
Houston, Texas 
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HOLDING DOWN LOSS RECORD 


Cincinnati's Showing for First Six 
Months Unsatisfactory—Im- 
proved Since June 30 


CINCINNATI, O., Nov. 9.—Fire loss 
in Cincinnati forthe first six months 
of 1920 was greater than for the same 
six months of 1919, but the record for 
the period since June 30, this year, is 
yery much better than that for the 
same period last year and if no abnor- 
mal losses occur between now and the 
end of the year, 1920 will probably see 
a fre loss not far from that of 1919. 
This holding of the losses nearly level 
as compared with last year is consid- 
ered a good record, particularly con- 
sidering the fact that the introduction 
of the two-platoon system in Cincinnati 
made it necessary to discontinue the 
detailing of men from the engine houses 
for inspection purposes. All of the in- 
spection is now done from the office of 
the fire prevention bureau by five or 
six men. 


Woman Agent Married 


Miss Johanna Boehm, who has con- 
ducted one of the leading local agencies 
at Martins Ferry, W. Va., in addition to 
being secretary of the Emsheimer Insur- 
ance Co., of Wheeling, was married re- 
cently to W. P. Hall, who is. the Aus- 
tralian representative for one of the big 
American automobile companies. No an- 
nouncement has been made as to what 
disposition will be made of her agency. 





LAWS PROVING THEIR WORTH 


Cleveland Man Shows How Anti-Dis- 
criminatory Statutes Have Im- 
proved Conditions 


CLEVELAND, 0O., Nov. 9—Now 
that laws prohibiting discrimination in 
fire insurance rates have become more 
or less the accepted thing, insurance 
agents are noting with considerable sat- 
isfaction that some of the arguments 
which they made in favor of the enact- 
ment of such laws are proving to be 
prophetic in their truth. Adam Lehr, 
Jr., agency engineer of the James & 
Manchester Company, Cleveland, points 
out, for instance, that before the Ohio 
anti-discriminatory law was put on the 
books the agents in that state argued 
to the legislature that the possession 
of a cut rate by a property owner made 
him absolutely deaf to any entreaty 
that he remove dangerous hazards from 
his risk. He always answered, so the 
argument went, that he could get his 
insurance at a satisfactory rate without 
going to the trouble and expense of 
making changes. 

Mr. Lehr states, however, that since 
the anti-discriminatory law has been in 
effect and cut rates have become a 
thing of the past, the owner shows a 
very changed attitude and that he is 
now willing to do anything within rea- 
son. The work of the agency engineer 
in promoting and carrying through the 
improvement of risks, he points out, is 
proving to be of the greatest benefit to 





everybody involved and that this is one 
of the reasons that not only insurance 
agents but companies and inspection 
bureaus now. recognize the agency en- 
gineer as a valuable and established 
feature of the business. 


OHIO FIELD MEETING HELD 


Rent, Rental Value and Leasehold In- 
surance by Assistant Manager 
Flickinger 


COLUMBUS, OHIO, Nov. 9.—Dif- 
ferences as to rent, rental value and 
leasehold interest insurance were ex- 
plained in detail by W. B. Flickinger, 
assistant manager of the North Amer- 
ica, at a meeting of the Ohio field clubs 
today. He urged a close study of the 
subject by every fire insurance agent. 
W. B. Goodwin, Aetna, explained the 
influence of building construction on 
leasehold leases and said this should be 
considered in fixing rates. 

The Ohio Field Club and Ohio Asso- 
ciation at the December meeting will 
discuss the proposition to change the 
meeting date from the first to. fourth 
Tuesday of the month. Change of an- 
nual meeting from winter to summer 
is proposed. ; 

Details of inspection of food hand- 
ling and storage plants and town in- 
spection of Findlay were presented at 
the quarterly meeting of the Ohio Con- 
servation & Fire Protection Associa- 
tion today. Proposal for semi-annual 
meetings instead of quarterly will be 
decided in February. President Monroe 
complimented the members on the fine 
inspection record. Thirteen of the 
schools in Findlay were found defective. 
A permanent fire prevention committee 





was formed to carry on the work in - 
Findlay under direction of the secretary 
of the Chamber of Commerce. The 
Blue Goose dinner dance at the Deshler 
tonight was largely attended and was a 
most enjoyable affair. Fred ‘W. Ran- 
som was in charge. 


Expects More Electrical Fires 


CINCINNATI, O., Nov. 9—W. B. Hub- 
bell, electrical inspector for the Cincin- 
nati office of the Ohio Inspection Bu- 
reau, states that a greater number of 
electrical fires can be expected in Cin- 
cinnati during the coming winter. The 
campaign of the Union Gas & Electric 
Company for wiring of homes has of 
course added to the number of risks 
where electricity is used, but a more im- 
portant factor in increasing the losses 
will be the greater number of elec- 
trical devices being used in all homes. 
There has been a shortage of gas in 
past winters in Cincinnati and it is 
stated now that the shortage will be 
more acute than ever during the com- 
ing winter. In some parts of the city 
citizens scarcely depend upon gas at all. 
Electric devices are being sold rapidly in 
those sections where the gas is poorest, 
particularly electric ranges. There 
seems no way to prevent housewives 
from using electric current without 
much regard to the principles of safety. 


Pledge Building Code Revision 


Officials of Findlay, O., which was 
recently inspected by the Ohio Fire Pre- 
vention and Conservation Association, 
have pledged a revision of the building 
code there, the passage of an ordinance 
providing for regular inspection of the 
mercantile property by firemen and also 
an increase in the number of firemén. 
Promises of definite support for these 
measures were given to the Ohio Fire’ 
Prevention and Conservation Association 
before its visit to Findlay. The Chamber 
ef Commerce has established a fire pre- 


Nearer NIN 


NIAGARA FALLS 


Contemporary with the first race of men, and 
older than the first man, Niagara is strong and 


fresh today as ten thousands years ago. 


The 


Mammoth and Mastodon, so long dead that 
fragments of their monstrous bones alone testify 
that they ever lived, have gazed on Niagara—in 
that long, long time, never still for a single 
moment, never dried, never froze, never slept, 
never rested.—Abraham Lincoln. 
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vention committee and both the city 
edministration and the business men at 
the recent inspection meeting gave their 
hearty endorsement to the work of the 
association. 





Joint Purchase Not Allowed 


COLUMBUS, O., Nov. 10.—Joint pur- 
chase of fire apparatus by township 
trustees and councils of the villages 
within that township is not permitted 
under the laws of Ohio, according to an 
opinion just rendered by Attorney Gen- 
eral John G. Price. This question has 
been raised by several townships in the 
State which sought to do this under 
the new rural fire protection law passed 
at the last session of the Ohio legisla- 
ture. Under the law townships may levy 
special taxes for fire protection purposes. 


Heavy Loss at Charleston 

CHARLESTON, W. VA., Nov. 9—The 
origin of the fire in the heart of the busi- 
ness district of Charleston, which caused 
a loss estimated at $700,000, has not yet 
been determined. The building and stock 
of the O. J. Morrison department store 
and the Schwabe & Max men’s furnish- 
ing store were practically a total loss. 
Calls for help were sent to Huntington 
and Nitro, when the fire was at its 
height, but were withdrawn later when 
it was found that the local department 
would be able to handle the fire. 


Ohio to Have New Commissioner 

COLUMBUS, O., Nov. 10.—Harry L. 
Davis, former mayor of Cleveland and for 
many years in the insurance business in 
that city, was elected governor of Ohio 
Nov. 2 by approximately 200,000 plurality 
over State Auditor Donahey, who made the 
race on a tax reform platform. Indications 
just after the election were that Donahey 
might be elected but as the day wore on 
it was found that Davis was gaining in 
the rural districts, considered the strong- 
holds of Donahey. Harding, Republican, 
for president carried the state by nearly 
400,000. Had president and governor been 
on the same ticket as was the case four 
years ago, Davis would have run much 


‘closer to Harding, who broke all Ohio 


records as a runner. 
Efforts to get Mr. Davis to forecast his 
policies have been unavailing, except that 





he says he intends to give Ohio a good 
business administration. Insurance men 
feel encouraged because of the fact that 
Davis, having been in the insurance busi- 
ness, will be able to understand many of 
the complex problems facing the entire 
insurance industry, more readily than a 
man not acquainted with insurance de- 
tails. 

Robert T. Crew, state superintendent 
of insurance, recently appointed by Gov- 
ernor Cox, to succeed W. H. Tomlinson, 
who resigned to become secretary and 
general counsel of the Ohio Association 
of Insurance Agents, is likely to be 
dropped after Governor Davis takes hold 
Jan. 10. Mr. Crew’s appointment was not 
confirmed by the senate and he is sub- 
ject to replacement as soon as Davis 
picks his successor. The same is true of 
W. J. Leonard, state fire marshal. 


Ohio Notes 


J. C. Cloud of Cincinnati, Ohio special 
agent for Fred S. James Co., is in New 





York City this week visiting the home’ 


office. 


At the regular monthly meeting of 
the Cincinnati Fire Underwriters’ Asso~ 
ciation on Thursday of this week, J. F. 
Schwerr, secretary, will make a report 
on the meeting of the National Asso- 
ciation at Des Moines. 


Four insurance men will be in the 
next Ohio legislature. They are Mr. 
Drury of the Drury-Warner Insurance 
Agency of Van Wert and H. M. Car- 
penter of Steubenville, H. R. Endley of 
Mansfield and John B. Morris of Cin- 
cinnati. 


The Burkley & Son agency of Colum- 
bus moved this week from the fifth to 
the sixth floor of the New Hayden 
Building, 16 East Broaa street. This 
is one of the oldest insurance agencies 
in Columbus and has been making a 
very substantial growth during the past 
year or so. The new location was just 
vacated by the state agency of the 
Home of New York. The companies in 
the Burkley agency are the National 
Surety, Marine of London, Newark Fire, 
Travelers, American Alliance and Prov- 
idence. Washington. 








| CENTRAL WESTERN STATES 











SEEKS POSSESSION OF BOOKS 





Frank T. McAnally, Formerly of 
Kankakee, IIll., Claims That He 
Is Entitled to Records 





Frank T. McAnally, formerly of 
Kankakee, Ill, and now of Berkeley, 
Cal., states that he intends to begin 
proceedings against the Continental for 
the return of the records of his office. 
Mr. McAnally was formerly state 
agent for the Continental and had also 
a large district farm agency. Mr. Mc- 
Anally has secured letter from Elmer 
H. Buffum of Toulon, Iil., regarding 
the payment of losses. The investiga- 
tion of some claims sustained at Tou- 
lon caused State Fire Marshal Gamber 
to investigate Mr. McAnally’s methods 
of payment of losses. Mr. McAnally 





states that in saving $38 for the Buffum 
Agency he lost his own agency and 
his freedom was jeopardized. The 
Continental, he says, took over the 
register and records, replacing him 
and putting a representative from its 
office in charge of the farm business, 
and turned the registers over to Shirley 
E. Moisant, a local agent of Kankakee, 
without Mr. McAnally’s permission. 
Mr. McAnally declares that he re- 
ceived no compensation for his busi- 
ness. Mr. McAnally was charged with 
paying losses to claimants with his own 
check and then making up proofs for 
a larger amount. The Buffum Agency, 
under date of Sept. 16, issued the fol- 
lowing open letter: 

In answer to a few who have made in- 
quiries I hereby wish to state that I 
have been quite closely associated with 
Frank T. McAnally, who for many years 
served the Continental in Illinois as state 





Ri 


agent and adjuster. In the past ten year 


he was here many times a year ang 


for the eight years prior to that tee 
SOP, Wag 


when John W. Scott, my predeces 
the agent here, 

Having been so intimately assoc 
with him in the work of adjusting losses 
and writing insurance, it gives me Pleag. 
ure to state that I do not know of 
transaction during that entire time 
his work here in which the Continenta) 
was wronged out of a cent. 

I paid four small claims, three of $19 
each and one of $8 to policyholders here 
who had suffered small damages 
windstorm. Mr. McAnally reimburseg 
me with his personal checks in each jy. 
stance and told me that he would have 
the Continental reimburse him. I haye 
been informed since that he issued drafts 
to the four parties and made up proofs 
in an irregular manner. In each case 
the policyholders had suffered losses, had 
been paid by myself, I had been reim. 
bursed by Mr, McAnally and he drew 
drafts for the exact amounts paid each 
of the parties. While the method usgeg 
by him was no doubt irregular, the com- 
pany was not defrauded in any Particy.- 
lar. 


ILLINOIS FEDERATION MEETS 








Review of Its Activities Made by Sec. 
retary C. W. Olson at Executive 
Council Luncheon 





The Illinois Insurance Federation 
held a luncheon and meeting in Chicago 
Tuesday, the executive council being 
present. President Harve G. Badgerow 
of Chicago presided. There were rep- 
resentatives present from the differnt 
insurance lines and organizations, in- 


cluding the Chicago Life Underwriters’ 


Association, Chicago Life Managers’ 
Associations, Chicago Life Insurance 
Field Men’s Club, Illinois Association 
of Insurance Agents, Chicago Board, 
the western managers, the surety and 
casualty men, the Illinois life company 
officials, casualty company officials and 
the mutuals. Secretary C. W. Olson, 
who has done such remarkable and ef- 
fective work, gave a review of what 








F. H. CAUTY, Manager 


insurance. 


THE COLUMBIA INSURANCE CO. 


NEW JERSEY 


COLUMBIA 


Today’s Expression 


Of the ancient appetite for travel, for exploration, for adventure, 
for wide horizon, for living, is the automobile. 
opportunity for expansion in the insurance field, is automobile 
The specialized automobile department of the Columbia 
and its associated company, the Union Marine, is at your service. 


THE UNION MARINE INSURANCE CO. 


LIVERPOOL 


27 William St., N. Y. C. 


CARROLL E. ROBB, Manager 
Automobile Department 


Today's greatest 
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-ing Ohio Farmers’ agents love their company. 
ne The annual agents’ meeting at the home 
= LE ROY On lO. office, the summer outing of Indiana rep- 
ers! 9 resentatives of the company and numerous 
ace | F.H. HAWLEY W. E. HAJNES other evidences of this love exist. 
a PRESIDENT SECRETARY 
nm The basis for this love, for this sentiment, is 
oe : : . Ohio Farmers’ service to agents. It’s differ- 
‘ef ent than the service of many companies but 
by E it’s a service that is appreciated. 

. 

+ ; The love isn’t one sided. The home office 

1 aN organization is tied to agents as firmly as 

1 Mn 2 the agents are tied to the company. Prob- 

ith \¥ ably that is why the sentiment persists. 
a j There is a constant striving to serve. 
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SPAHERE is always a basis for senti- 
ment. Love in one of the six 
best sellers may spring into being 
without rhyme or reason but love 
in business, love for an institution is engen- 
dered and persists for reasons. 
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BUSINESS-GETTING 
KNOWLEDGE 




















A few words addressed 
to the fire insurance 
agent who is seeking to 


KNOW HIS BUSINESS 








FIRE PROTECTION 
104 Duttenhofer Bldg. Cincinnati 











Write for this Pamphlet 











A 16-page booklet, twice the size shown above, has been 
prepared to tell you all about the Fire Protection Course 
in the Dean Schedule. 

The rate making system is at the very heart of the fire 
insurance business and its problems. You are in the in- 
surance business as a career. The foundation of that career 
lies in KNOWING YOUR BUSINESS, not the superficial 
facts about it, but the heart of it. 


Information on the rate making system is not inaccessible. 


Learn the business getting possibilities in a knowledge of it. 


FIRE PROTECTION, 
104 Duttenhofer Bldg., 
Cincinnati, Ohio. 


Gentlemen: I want to know more about your Dean Schedule Course. Without 
any obligations on my part, send me your 16-page booklet. 
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has been accomplished during the last 
year or so. The federation is asking 
simply three things from the state ad- 
ministration: 


In the first place, the insurance people 
are opposed to socialism and protest 
against the government taking over 
business activities. Workmen’s com- 
pensation insurance seems to be the line 
of least resistance for reformers who 
are endeavoring to get the state to enter 
private business. The Insurance Fed- 
eration has expressed its disapproval of 
the state undertaking any private enter- 
prise, but suggests that instead of multi- 
plying governmental functions, there 
should be an effort made to seek to re- 
duce these to strictly supervision and 
to make them as efficient as possible. 

Secondly, the Illinois administrative 
code, the Federation says, has much in 
it to be commended, but it believes that 
the insurance department should be 
divorced from the department of trade 
and commerce so that the superintendent 
of insurance can be directly responsible 
to the governor and on a par with other 
state officials. The Federation expressed 
itself as being desirous of having the 
department made separate so that it can 
be placed on a par with similar depart- 
ments of other states. At the present 
time the Illinois department, because it 
is subordinate to the department of trade 
and commerce, is not capable of taking 
its place in the community of states as 
it should, nor is it possible for the 
superintendent to function as he should. 

Thirdly, the Federation expressed it- 
self as favoring a very strong man for 
insurance superintendent, who will re- 
flect credit on the state, who will be 
capable and have experience sufficient 
to administer the affairs of this highly 
important office in a constructive and 
efficient manner. 

The Insurance Federation is placing 
itself in a position to cooperate for good 
government along with the Illinois 
Bankers’ Association, the Illinois Manu- 
facturers’ Association, the Illinois Cham- 
ber of Commerce and other business 
bodies. In this way it is hoped to get 
better men elected to the legislature. As 
President Badgerow of the association 
expressed it, the insurance men only de- 
sire competent and honest men holding 
public office. 





Indiana Judgment Reversed 


The Indiana supreme court has ordered 
a new trial in the suit of the Martins- 
ville Harness Company against the New- 
ark Fire to reform a policy so as to state 
correctly the location of the goods to 
make the policy cover them and to re- 
cover for a loss. The high court holds 
that the policy should be reformed but 
that there was no finding of proof of 
loss or waiver or proof, neither any find- 
ing that the harness company was the 
owner of the goods, an essential finding. 
The judgment against the insurance com- 
pany was reversed. 


Arrange Inspection at Marion 


The Conservation & Fire Prevention 
Association of Indiana has arranged for 
an inspection at Marion, Ind., Nov. 18. 
The active cooperation of the Marion 
Chamber of Commerce and its civic 
bodies, clubs and schools has greatly 
aided the association in making the ar- 
rangements for the inspection. All mer- 
ecantile and public buildings are to be in- 
spected during the day by members of 
the association. It is the hope of the 
association to be able to hold a meeting 
that night in connection with the Marion 
Chamber of Commerce. As this is the 
latest date this year that the association 
can use for fire prevention work all mem- 
bers of the association are urged to at- 
tend. The Marion Chamber of Com- 
merce has appointed a committee among 
the business men and civic bodies to fol- 
low up the inspection and see that the 
recommended improvements are made. 
This meeting will be a renewal of the 
pre-war inspection meetings in which a 
whole town was inspected in a day by 
members of the association. Much good 
work is expected to be done at the meet- 
ing and a large turnout is expected. 





Indiana Notes 


The Home Seekers Realty Company, at 
Indianapolis, Ind., has recently organ- 
ized an insurance department. A. R. 
Kimmich, for a number of years spe- 
cial agent for the Indiana Lumberman’s 
Mutual, has been appointed manager of 
the department, 


A new governor having been elected 
in Indiana, the term of the present state 
fire marshal, H. H. Friedley, ‘nears its 
end. It seems to be expected there will 
be a new appointment. The positions of 





“Examiner wanted in the Home Office of | 


a Western Fire Insurance Company 
within one hundred miles from Chicago, 
Please state age, experience and 


expected. Address 77-T, care of Na. 
tional Underwriter.” 





—— ed 





“SPECIAL AGENT—A young man Dow |. 


employed in a western state by a large fire 
company desires a connection which vil] 
place him in Ohio. Address reply to 80-W, 
care The Natioual Underwriter” 





el 





SITUATION WANTED 


Young man with eight years of Home 
Ofiice and Field experience, now Special 
gent for erican Co » desires 
ield connection. Can fveuli’ te : bed 
references. Correspondence confidential, 
dress 87-D, care The National Underwriter. 








Wanted—Man with experieiae’ 

in schedule rating, for Inspection 

Department. Splendid opportunity, 
FRED S. JAMES & CO., 

175 W. Jackson Blvd., Chicago, Illinois 








WANTED—By an experienced in- 
surance man, connection as agent with two 
Non-Union or Bureau Companies, one that 
writes farm insurance in Kansas. Am rep. 
resenting no other at present. 


HUGH M. HILL, Cherryvale, Kansas 








AUDITOR—Wanted, experienced 
payroll auditor for Chicago. 


MEEKER-MAGNER CO. 
1813 Insurance Exchange, Chicago 








Fire Agency Wanted 


_ We have an agency through 
which twenty-seven men write 
automobile insurance. We have 
daily calls for fire insurance; we 
will accept an agency for fire in- 
surance, and produce business. 


Address 84-A care National 
Underwriter Co. 








CHIEF ACCOUNTANT 
WANTED—Ffficient, well 
equipped man to take charge 
of accounting in Western 
Department office of prom- 
inent company at Chicago. 
State age, experience and 
qualifications. Address 
85-B, care The National 


Underwriter. 











WANTED 


Bookkeeper and cashier in 
Chicago local fire office. 
State experience, age and. 


salary wanted. Apply 86, 





. 


c/o National Underwniter.: 
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FIELD MEN WANTED 








The American Insurance Co. 
Newark, N. J. 
Western Department, Rockford, Ill. 


M. CARTWRIGHT, Managing Editor, 
G National Underwriter, aes 
Deer Mr. Cartwright ; 

Will_you please announce in The 
National Underwriter that we have several 
places open for competent field men, or for 
aggressive local agents who would like to 
ty field work. oth compensation and 

are oo TB oe Just at this time, 
we would id a to our forces in Indiana, Iowa, 
Minnesota and the Dakotas. 
Wie taeasing business makes it desirable 
for us to take on additional men, both for 
supervisory and ty mgt work, Appli- 
cations throug de Se or made directly to 
the Rockford will be held strictly 
confidential, as a matter of course. 
Yours truly, 


CHARLES E, SHELDON, Mer 


deputies in the office are regarded as 
| prob ga jobs and changes are expected 
ere. 


Palmer D. Wells, local agent at Mor- 
roco, Ind., has been appointed Illinois 
state agent of the People’s Life of 
Frankfort, Ind. He will probably re- 
move to Bloomington, Ill., and make his 
headquarters there. His~ local agency 
has been taken over by Edward J. 
Brandt, 

R. B. Horton has been appointed 
manager of the insurance department of 
the Citizens Bank, at Anderson, Ind. Mr. 
Horton was for a number of years con- 
nected with the Bridges-McGaw Co., 
general agents of the Maryland Cas- 
ualty at Indianapolis. The Citizens 
Bank has only recently opened up the 
insurance department, 















E. R. Shoemaker, for several years 
special agent of the Aetna in Indiana, 
who was recently transferred to Illinois, 
has made arrangements to have his 
headquarters in Decatur. He has not 
been able to find a house as yet for his 
family, which remains in Indianapolis 
for the present. 





New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 

Head Office: 

40 Clinton Street 
Newark, N. J. 


JACOB R. HALL, President 
F. L. BROKAW, Secretary 


WESTERN DEPARTMENT: 
Insurance Exchange Bldg., Chicago, III. 


WM. F. BIRCH, Vice-President 
FRANKLIN W. FORT, Vice-President 





H. H. Ingalls, Manager 


PACIFIC COAST DEPARTMENT: 
140 Sansome St., San Francisce, Cal. 


Seely & Co., Managers 








Engineer and Special Agent 


Wanted, by one of the large Cook County 
general agencies and Chicago local agen- 
cies a competent insurance engineer and 
special agent. This office is able to offer 
good pay to a man who knows how to do 
things. It prefers, if possible, a man who 
has had both engineering and special 
agency experience, but it places most 
emphasis on engineering knowledge and 
nce. This office is one that can 
offer a big opportunity to a man who wil! 
take hold, study the situation, co-operate 
with the producers and office staff, and 
make himself a big factor in the agency 
work. It invites an interview with men 
who are worth while. 


Address 88-E 
Care The National Underwriter 








WANTED—MAP CLERKS 
Wanted—Experienced Map Clerks 


who seek advancement. 


Liverpool & London & Globe Insurance Co. 
1144 Insurance Exchange Chicago, Ill. 








LOST POLICY 
CERTIFICATES 


Save work of cancelling and rewriting 
lost policies, and trouble of calculating 
earned premiums. No troublesome signa- 
tures to be obtained. Safer than putting 
out a second policy. {| Designed by Care 

& Zimmerman, local agents at Cincinnati, 
ae Fae ae have ag used. a 


500 
9075 $1.80 "3 $450 $7.25 Me rt $40 
Sold to 
THE NATIONAL UNDERWRITER 
ROUGH NOTES 
Chicago Indianapolis New York Cincinnati 
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Caledonian 


Insurance Co. 
‘ of Scotland 


The Oldest Scottish 
Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U. S. Mer. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 














NORTHWESTERN STATES 




















RADICALS GIVEN HEAVY JOLT 





Townleyism on Toboggan in Minne- 
sota—Insurance Men Well 
Pleased with Situation 


MINNEAPOLIS, MINN., Nov. 9.— 
Townleyism and all other radicalism 
is on the toboggan in Minnesota and 
northwestern states, if the vote at the 
general election is any criterion. The 
victory of J. A. O. Preus, Republican 
candidate for governor, is especially 
pleasing to insurance men here. Preus’ 
plurality is certain to run more than 
100,000 despite early contention of Dr. 
Henrik Shipstead, Nonpartisan League 
candidate, that the country vote would 
cut down the big lead in the cities. 
The Republicans were agreeably sur- 
prised to find that they were wrong. 


Situation Highly Satisfactory 


From the insurance standpoint, 
everything is highly satisfactory as the 
Leaguers will have much less-strength 
in Minnesota the coming year than in 
the past. E. A. Sherman, secretary of 
the Insurance Federation of Minnesota, 
said today that the voting strength of 
the league and the radical element 
combined at the last session of the 
legislature was about 35 in the house 
and 15 in the senate. No senators were 
elected this time, so there will be no 
change in the senate. New representa- 
tives were elected, however, with the re- 
sult that Leaguers have been eliminated 
in Roseau, Wilkin, Kittson, Marshall, 
Swift, Meeker, Goodhue and Blue 
Earth counties. 

It still is too early to determine just 
what the entire personnel of the house 
will be but it is certain that the voting 
strength of the league and other radical 
elements will be less than last election 
by at least ten. The total membership 
in the house is 131, so the safe and 
sane element will have everything its 
own way. 


Federation Attorney Elected 


One phase of the election in Minneap- 
olis is of particular interest to insurance 
men. L. K. Eaton, one of the city’s lead- 
ing attorneys, who has practiced along 
insurance lines and has been serving as 
attorney for the Insurance Federation of 
Minnesota, was elected to the house from 
the 34th district. There were four can- 
didates in the district and he led the 
ticket by a big margin. E. W. Cameron, 
leading life insurance man of Minneap- 
olis, was elected to the house from the 
33d district, ranking second in the vote 
for the four candidates. All of which 
means that when the new legislature 
meets in January, the radical element 
will have a hard time slipping wood- 
chucks in among insurance bills that are 
certain to be introduced. Minnesota has 
been handicapped in this respect in the 
past, lacking enough members on both 
the house and senate floors who really 
knew insurance and were capable of pro- 
tecting the interests of insurance men 
as well as the public. The insurance men 











don’t want to “put anything over,” but 











PITTSBURG UNDERWRITERS 


Geo. R. Davies, M 
L. M. Stephens, Aas . 


National-Ben Franklin Fire Ins. Co. 


Combined Capital $1,900, 00 


lanager 


Commonwealth Bldg. Pittsburgh, Pa. 


Underwritten by 
Allemannia Fire Ins. Co. 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 


All of Pittsburgh, Pa. 


Assets, $11,470,718.00 


Surplus to Policyholders $4,475,086.00 
R. Goodsell, Columbus, Ohio, State Agent for Ohio 


Eliel & & Loeb ay x ~ 
Fish & Schulkamp, Madison, 


» General 


mts for Illinois and Indiana 


Ray, mg oa janapolis, In 


General Agents for Wisconsin 


NEW AGENTS SOLICITED 

















ROYAL EXCHANGE ASSURANCE 


‘INCORPORATED 1720 


United States Branch, 92 William Street, New York 


E. C. STOKE, 


GAYLE T. FOREuSH, 


United States Manager 


& 


ARTHUR WALLER, 





s Assistant Manager 








of this com 


ante ae 


Organized in 1883 
SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 


Assets, $955,247.71 
Policy Helder’s Surplus, $290,750.47 
fe reer smerny ap RSENS ee RAC ie 


Cash Capital, $200,000 


smare Saas fevn-cundacte’d seny conemenionn-cind etenenieed Bae 
growth reflects credi management.” 
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National Kihevty 


Insurance Gompany 


of Amevira. 


Cash Capi 


STATEMENT JANUARY 1, 


1920 
000,800.00 


ital 
- 35 910,748,467 Net Surplus - - = = = $3,109,667.98 . 
= iclading. Capit 709-717 reich manatee dist ee t, NEW YORK 
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STUART a State mefal” Age ses 


EVANS, 


_——% ie and perth Mo. 
wa, Nebraska and Minnesota, ebraska 
. State Agent, Illinois and Cirtcago 


FIRE, MARINE, WINDSTORM, 


AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
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Measure 


Your Return Premiums 
Don’t “figure them out” 
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Calendar 





Use the UNDERWRITER INSTANTANEOUS 
CANCELLATION CALCULATOR, which applies the 
well-known “slide rule” principle to premium calcula- 
tions. But it isn’t a slide rule; it has been simplified in a 
one-piece scale for insurance use. 

This scale was worked out fora local agent by a 
great engineer. It is so accurate that it took a young 
assistant of the engineer two weeks to make the original 
drawing and get every division exactly right. 

The local agent and his friend, the engineer, were 
chatting over their work when the engineer asked why 
the agent did not cut out the labor of figuring return 
premiums and wanted to know why he did not use a 
slide rule. The agent replied that there was no scale 
that was any good for insurance men, and the engineer 
offered to get one up. 

Thus the scale is founded on a principle that is thor- 
oughly established and proved out in actual use. 

When the original drawing was completed, photographs 
were made and the photographic prints were used in the agent’s 
office. It was so satisfactory that the idea of marketing it was 
suggested. When it was offered to The National Underwriter— 
Rough Notes supply department—more photographs were made 
and put in the hands of clerks in the Insurance Exchange, Chi- 
cago. It received enthusiastic approval except where high- 
priced calculating machines were already installed. Of course, 
the big offices can put in high-priced machines, but the 


UNDERWRITER CALCULATOR 


is a boon to the smaller offices and local agencies. 

The CALCULATOR is printed in two colors, on an almost 
indestructible, built-up combination of the toughest and strong- 
est binder’s board, reinforced on both sides with rope cover, and 
with corners protected with brass eyelets. 


Stronger, more durable and more flexible than wood or 
celluloid. 


y 
SPECIAL APPROVAL OFFER 
THE NATIONAL UNDERWRITER CO. 


1362 Insurance Exchange 


CHICAGO, ILL. 


Ace siciseiaw econ ince eos seerescevnuseseleeeee 


Please send me..............+.- .- UNDERWRITER INSTANTANEOUS 
CANCELLATION CALCULATORS. I will use them for 5 days and then 
either return them in good condition, or remit promptly in accordance 
with the rates shown herewith. 


OT a es ee Ficaaieaee PPP Foe ns posatte a ble PEE 


UP SS dics ya eacsaee seen Sirah eve in iaa ar ee eee f 


State’ ici vikscsaksdeeeaese bas hb os aA aindek bp ch tees tebe elke 


1 copy, $1.00; 3 copies, $2.50; 6 copies, $4.75; 12 copies, $9.00. 











they don’t want radicals to put things 
over on them, either. 


Leaguers Make Minor Gain 


The leaguers and other radicals did 
make one or two minor gains in Minne- 
sota, but the losses will far offset them. 
Bert Walworth, president of the Trades 
& Labor Assembly at Winona was elected 
to the house, for instance. He is a social- 
ist and had the support of the league. 
W. J. Darby seems to have been defeated 
for reelection in Charlton county by 
Frank Yetka, a leaguer. In Polk county, 
the league elected B. M. Benson, one of 
its two candidates. 

In the 28th legislative district, Minne- 
apolis, J. A. Kozlak, the League’s can- 
didate, nosed out L. J. Gleason by 17 
votes, but this was on the preliminary 
returns and when the canvassing board 
gets through Kozlak may find that he 
has lost. E. Swenson, 35th district, Min- 
neapolis, had the League’s support and 
led the field. C. F. Hiller, another League 
choice in the same district, nosed out 
H. W. Lauderdale by a few votes, but 
Lauderdale’s own precinct was missing 
in the preliminaries and the canvassing 
board’s final report undoubtedly will 
show Lauderdale’s election. 

Both of the League’s candidates won 
out in the 32d district, Minneapolis, but 
in all other districts the safe and sane 
element had a big lead. 


GOSNELL IS FIELD MEN’S HEAD 








Elected President of Minnesota & 
North Dakota Fire Underwriters 
to Fill Vacancy 





MINNEAPOLIS, MINN., Nov. 9.— 
At the regular quarterly meeting of 
the Minnesota & North Dakota Fire 
Underwriters in Minneapolis, Saturday, 
Joseph H. Gosnell, state agent of the 
New Hampshire Fire was elected presi- 
dent to succeed G. F. Krumdick, who 
has gone to Cleveland, O., as manager 
of the Underwriters Adjusting Com- 
pany’s branch office. 

Mr. Gosnell’s elevation to the head 
of the organization is a well earned one, 
as he has been one of the leaders in 
the field forces of the Northwest for 
many years, and there is no doubt that 
under his efficient administration the 
affairs of the association will be on the 
same high plane as has always been 
the case in the past. He was elected 
vice-president at the annual meeting in 
June and would doubtless have assumed 
the presidency in regular course in 
1921. Owing to Mr. Krumdick’s re- 
tirement from the field, his elevation is 
simply anticipated by several months. 

W. J. Tippery, state agent of the 
Aetna, another wheel horse in the field 
ranks, was elected vice-president as 
successor to Mr. Gosnell, being trans- 
ferred from the position of chairman 
of the executive committee. These 
two will doubtless make a most ac- 
ceptable team and there is every reason 
to suppose that their administration 
will take its place as one of the best 
in the associaiton’s history. Alex 
Cardle, special agent of the Spring- 
field Fire & Marine, was elected a mem- 
ber of the executive committee to suc- 
ceed Mr. Tippery. 





Discusses Sprinkler Problems 


MILWAUKEE, WIS., Nov. 8.—Address- 
ing the Milwaukee Fire Insurance Club at 
a meeting tonight J. R. Sullivan of the 
Wisconsin Inspection bureau, one of the 
oldest sprinkler system experts in the 
United States, interestingly recounted the 
history of the sprinkler systems and gave 
the young insurance men who are mem- 
bers of the club pointers on how to watch 
sprinkler reports. 

Replying to questions after his talk, Mr. 
Sullivan stated that some of the impor- 
tant points to watch in reading reports 
were the matter of atmospheric conditions 
in the room or other place where the 
sprinklers are located, as atmospheric 
conditions often cause corrosion which 
makes the sprinklers inoperative. He laid 
much stress on watching for signs of poor 
or intermittent protection from freeze- 
ups. “If the reports are varying and not 
uniform,” he said, “it will be well to get 
on the job and watch the risk very 
closely. 

“I-am of the opinion that one place to 
eliminate sprinklers is in the rooms where 
eleetric generators are operated. Freakish 








things happen im these places at times, e 


putting the sprinklers into operation wm 


expectedly and shutting down a Plant for | 


days. My idea is to build these | 
fireproof but eliminate the sprinklers, aul 
engineers and fire risk men ought to 
recognize the exposure feature. In stray. 
board or sulphate mills, in the 
houses of tanneries and dye houseg og 
woolen mills, watch closely for co 
Watch draft conditions, especially in ele. 
vator shafts. Insurance as well as engi. 
neering training is requisite for the really 
successful sprinkler man.” 

Prior to the talk, the club decided ts 
start a campaign for larger mem! 
and with only one vote to the con 4 
decided to change the by-laws to admit 
women to membership. The club consists 
of the employes of insurance companies 
and concerns, and affiliated interests. ay 
educational program will be pursued vig- 
orously throughout the winter mon 
with prominent experts to give addresses 
on various subjects at each meeting 
They will be held every two weeks here. 
after. It is possible that some of the 
meetings will be held during the noop 
hours to cater to a larger attendance, 


Aberdeen Agency Sold 


The Reed Insurance Agency of Aber. 
deen, S. D., has sold its local business 
there to the Swanson-Locken Agency, con- 
ducted by Leonard E. Swanson and Car) 
I. Locken, which thus acquires a leading 
position in insurance circles in the north. 
ern half of the state. 

The Reed Insurance Agency will con- 
tinue its general agency business, cover- 
ing North and South Dakota, and wil} 
specialize in farm business, as general 
agents and adjusters of the farm depart- 
ment of the Great American and Amer- 
ican Alliance. The continued growth of 
the general agency department of. the 
business has made desirable a concentra- 
tion on that line of work as the agency 
will now be in position to develop it more 
thoroughly through the more than 700 
local agents representing it in the two 
states. Albert S. Reed is president of 
the Reed Insurance Agency and C. 0. 
Reed secretary. 








No Radical Menace in Wisconsin 


MILWAUKEE, WIS., Nov. 9.—The new 
state senate of Wisconsin will be made 
up of 25 Republicans, four Socialists, twa 
Democrats and two Republicans endorsed 
by the Nonpartisan League. In the state 
assembly, there will be 7@ Republicans, 
22 Nonpartisan Leaguers, six Socialists 
and two Democrats. 

The elimination of several legislators 
with Nonpartisan League tendencies, and 
the defeat of practically every such can- 
didate, is naturally looked upon as a de 
feat for prospects of further radical legis~ 
lation. The.temper of those elected so far 
as remedial legislation is concerned, for 
the relief of the insurance business is 
not so well known as yet, as it is known 
that Nonpartisan and other so-called co- 
operative insurance legislation has a small 
chance for the next two years to come. 
Those interested in state insurance find 
little comfort. 

Gov. Blaine may be expected to be the 
one factor in the new state administra- 
tion upon whom Senator La Follette and 
his followers and the Nonpartisan inter- 
ests will lean. Whether he is strongly 
inclined to give this support or not, he 
will not have the legislature with him. 
No legislation covering the demands of 
the Nonpartisan League is expected to g0 
through the two branches of the legisla- 
ture. Certainly, innovations will be han- 
dled with caution. On the other hand, 
Gov. Blaine’s message will be looked for- 
ward to with consuming interest, as to 
the extent to which he will or will not 
propose radical legislation and action. 





Iowa Notes 


When the forthcoming inspection of 
Sioux City is made by the engineers t 
the National Board, much improvemen' 
will be revealed in both the fire fighting 
apparatus and the water supply. 

A consolidation of two agencies in Des 
Moines is announced. The Polk couse 
Insurance & Investment Company has 
consolidated with McKinney, Lants & 
Co. agency. R. F. Smith. insurance 
manager for the former, will be &880- 
ciated with the McKinney-Lantz agen 
and will continue to handle the rt 
business for the Central National Fire 
of Des Moines. The new agency {8 
of the largest in Des Moines. 


The H. G. Carpenter Company of 
Fargo, N. D., which has the state - 
for the North American Fire 0 
Moines as well as a flourishing 
agency, has recently taken on 
eral agency of the Reliance 
Pittsburgh. 
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pROBE BUILDING CONDITIONS 


Collapse of Omaha Warehouse During 
Fire, with Heavy Loss, Declared 
Due to Overloading 





OMAHA, NEB., Nov. 9.—The dec- 
laration of State Fire Warden Trouten, 
following his investigation into the fire 
which destroyed the Schmoller & 
Mueller Music company’s warehouse 
in the heart of the Omaha business 
district, Oct. 31, doing $300,000 damage 
and for a time endangering the business 
section, that the overloaded condition 
of the warehouse caused the collapse 
of the building, adding to the ultimate 
loss and causing the death of a fire- 
man, may result in a systematic probe 
into conditions in similar structures, it 
is announced here. 

Omaha fire and. casualty under- 
writers are heartily in favor of such a 
probe. The state fire warden made a 
thorough investigation, and was. as- 
sisted by representatives of the county 
attorney's office and by Fire Chief 
Salter. The investigators were unani- 
mous in the assertion that the building 
was greatly overtaxed. Lee 

“Such conditions ought not to exist, 
declared an underwriter, discussing the 
fre. “It not only is unfair to the 
insurance companies, but is actually 
perilous to the community and to the 
business interests of the city.” — 

The state and county investigators, 
while criticizing the overloaded condi- 
tion of the warehouse, decided that the 
origin of the fire could not be ascer- 
tained, and the matter, evidently, has 
been dropped. Chamber of Commerce 
officials, however. say, that the Cham- 
ber’s committee on fire prevention may 
take an active and speedy hand in the 
probe of conditions in the business and 
wholesale districts. 





Kansas Mutuals Meet 


TOPEKA, KAN., Nov. 10.—The 
Kansas State Association of Mutual 
companies will hold its twenty-first an- 
nual meeting at Topeka on November 
11 and 12. The general theme of the 
program is_ conservation. W. B. 
Gasche is president of the organization. 
The program is in part as follows: 

President’s annual address. 

“Company Co-Operation in Handling 
Large Risks,” by C. J. Olson, secretary 
Kansas Farmers Mutual of Upland, 
Kan. 

Address by W. C. Hodges, manager 
of the Kansas Inspection Bureau, 
Topeka. 

Address by L. T. Hussey, Kansas 
State Fire Marshal. 

“Mutual Insurance—Progressive and 
Aggressive,” by Geo. W. Snyder, sec- 
retary Farmers Mutual Insurance As- 
sociation of Columbus, Kan. 

“The Unnecessary Shingle Roof 
Hazard,” by H. H. Collins, president 
gee County Mutual of Belleville, 


n. 

Address by Joseph Hanlon, Fire Chief 
of Topeka, 

Electricity, as defined by Prof. West 
Dodd of Des Moines, Ia. 

Legislative Conferences in Executive 
Session. 

Fire and Tornado Department, I. F. 
Talbott of McPherson, chairman. 

Hail Department, Will J. Miller of 
Topeka, chairman. 

Report of National Convention by J. 
- Henderson, secretary Mid-West In- 
surance Company of Wichita. 

Address by Frank L. Travis, State 
uperintendent of Insurance. 

Address by Harry P. Cooper, secre- 
tary of the National Association of 


utual Insurance Companies, Craw- 
fordsville, Ind. 





Heavy Damage by Blizzard 
OMAHA, NEB., Nov. 9—Thousands of 


_Aellars worth of damage has been done 





by the blizzards which swept Nebraska 
and adjacent states the first week in No- 
vember, especially on Nov. 2 and 3, ac- 
cording to reports coming to Omaha 
underwriters and telegraphic reports. 

While the entire northern section of 
the state was in the grip of the storm 
for two days, suffering severely, the most 
serious damage seems to have occurred 
in the vicinities of O’Neill, Alliance, 
Kearney, Hebron, Norfolk, Tecumseh, 
Burwell and Blair, with loss reports also 
coming in from Sioux City, Ia.; Sioux 
Falls, S. D., and Cheyenne, Wyo. 

While stockmen feared tremendous 
losses to stock, it is believed that the 
damage to cattle and sheep was not so 
great as had been predicted at first, 
though the sheep suffered most. 

Rail, telephonic and telegraphic traffic 
was completely tied up for a time, and 
the damage cannot yet be estimated, it 
is said. Heavy rains accompanied the 
storm in many localities, afterward turn- 
ing to sleet. Trees were broken off un- 
der their burdens of ice and snow. 

Considerable plate-glass losses will be 
reported within the week, according to 
one local underwriter, the plains towns 
suffering particularly in that direction. 





Savage Favors Local Boards 


SIOUX CITY, IA., Nov. 9—Commis- 
sioner Savage in an address to the fire 
and casualty men on a recent visit here, 
emphasized his approval of local organi- 
zations, inasmuch as they tended to 
improve the ethics of the. insurance busi- 
ness and incidentally assist the depart- 
ment in cutting down the complaints of 
inaccuracies and misrepresentation made 
by agents to their clients. The commis- 
sioner said he frequently refers to the 
proper committees of these local or- 
ganizations matters of practices for in- 
vestigation which come to his office. 

Commissioner Savage predicted a large 
increase in fires for a few succeeding 
years due to falling prices. He strongly 
favored city ordinances prohibiting the 
use of wooden shingles. 

In an interview the commissioner was 
outspoken in. opposition to state insur- 
ance. He declared it economically un- 
sound and impracticable and pointed to 
the Wisconsin law which has been in 
force for 25 years, with less than 500 
policies in force. “People will not come 
up to the counter and buy insurance as 
they do groceries,” said the commis- 
sioner. He believes the state funds that 


are now in force are going to fail and. 


indicated that wherever politics instead 
of individual initiative was allowed to 
control business that failure was inevita- 
ble. 





Fire Marshal’s Busy Week 


TOPEKA, KAN., Nov. 9—State Fire 
Marshal Hussey had a busy week investi- 
gating incendiary fires the last week in 
October. Mr. Hussey does not believe 
that there is any increase in the number 
of real arson cases, but he thinks that 
the people have just become cognizant 
of the service offered by the state and 
are beginning to use it. 

There were three arrests in Kansas 
during the last week of October for in- 
cendiary fires. A. M. Wilson, a farmer 
near Mullinville, plead guilty to a charge 
of fourth degree arson, when charged 
with having his wheat field set on fire 
in order that he might collect the insur- 
ance. 





Des Moines Wants Building Code 


DES MOINES, IA., Nov. 9—Des Moines 
business men have started in earnest to 
secure a building code. Engineers of the 
National Board are inspecting the city 
at present and the business men fear 
that they are not going to be benefited. 
On the contrary, they would not be sur- 
prised if their rating is increased in- 
stead of lowered. 

The city council has been asked to ap- 
propriate $1,000 or more to employ a 
competent engineer to draw up a com- 
plete new building code. The plan is to 
junk present ordinances and regulations. 
The new code, Secretary Faxon of the 
Chamber of Commerce believes, will save 
Des Moines business men $1,000,000 a 
year. A special committee has been 
named to work with the council. B. F. 
Kauffman of the Witmer-Kauffman 
agency is the fire insurance representa- 
tive on the committee. 

“New buildings are being erected in 
the business district of Des Moines that 
are a positive fire hazard and a menace,” 
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UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y 


= HORATIO N. KELSEY, Manacer 











FIRE AUTOMOBILE 
TORNADO Fire 


SPRINKLER LEAKAGE Collision 


RENT Property Damage 
USE and OCCUPANCY Transportation 
PROFITS 


GEO. W. BECK COMPANY 
General Agents for Colorado and Wyoming, Denver, Colo. 


DARGAN & TURNER 
Managers for Georgia, Florida, Alabama and Louisiana, 
Atlanta, Ga. 


BENJAMIN GOODWIN 
Manager for Pacific Coast Department, San Francisco, Cal. 


THOMAS{GRIFFITH 
General Agent for No. and So. Carolina, Charlotte, N. C. 


EDWARD S. MERRILL 
Executive Special Agent, Belvidere, Ill. 


EDW. H. WHITE 
Executive Special Agent, 110 William St., New York, N. Y. 


“~ ‘LONDON & SCOTTISH SERVICE is founded on the 
“Three Big C’s’’ in underwriting—Contact, Co-operation 
and Confidence, which is the full equation of character, 
and gives, we believe, the perfect combination. 
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T= NATIONAL SECURITY wants a live am- 
bitfious agent in every town,—one who cares 
about the Company he keeps,—and eciates a 
pay e Satisfying Service to his Polieyholders 


Licensed in: Nebr., lowa, Kansas, Colo., and Wyo. 


NATIONAL SECURITY FIRE INSURANCE COMPANY 
OMAHA NEBRASKA 








ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING saat ms PICARD 


President Vice-President Vice-President y-Treas. 
DIRECTORS 
THOMAS E. GALLAGHER HENRY REIS, M. D. NAPOLEON PICARD 
JAMES F. HOULEHAN JOSEPH BERNING ANTHONY MATRE 
DR. FELIX GAUDIN HUGH O'NEILL FRANCIS J. MATRE 






A good company for good agents 


jj] MARQUETTE NATIONAL 
IS. FIRE INSURANCE COMPANY 


ASSETS OVER $1,400,000 CHICAGO 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - » ‘ FS 2 -  $1,850,693.98 
SURPLUS TO POLICYHOLDERS - - 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


AReliable Progressive Agency Company Representatives solicited 











H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary i 


Managing Underwriter 


Buckeye National Fire 


insurance Co. 
|} Surplus to Policyholders .. . . $149,508.34 


'@ 1, M. BARFIELD 
President 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 








Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct lines or re-surance on mercantiles and special hasard® where not represented 
Prompt Service Telephone, Cherry 5154 


a 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, S d Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Net on Enpertneah. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Lyiclal 


Entered In K: ‘Texas—Nebraska 


The CENTRAL STATES FIRE INSURANCE CO. 


ef WICHITA, KANSAS 
Agents are building this Co. because it is a wonderful Agency Co. 





ASSETS WRITE US SURPLUS POLICY HOLDERS 
WG... ....... 000 S182, TITS 1916. . 0.2... 00000 SIT ITLSS 
ge ime ¢ REGARDING 4) gions Rei 
1988-June 3ih.... O3422.81 1920-June S0th..:. 421,207.16 
Cash Capital $210,000 
H.C. WHALEN, Free. S. M. LA ROSE, Vice-Pres. A. 3. BUZZI, Seoy. 





says Secretary Faxon. Fire insurance 
men agree that the fire limits must be 
extended also to include more of the 
business district since the city has been 
growing very rapidly in the downtown 
sections. 





Rerating Special Hazards 


TOPEKA, KAN., Nov. 9—There is 
likely to be a great deal of rerating of 
special hazards and cities and towns in 
Kansas during the present winter, The 
rating bureau of the state insurance de- 
partment has received a large number 
of requests for inspections of Kansas 
towns and special risks and now has its 
work in such shape that the engineers 
and inspectors can go out on this work. 

Some of the big manufacturing plants 
of the state are seeking the advice of the 
department on improvements in their 
plants which would tend to reduce the 
insurance rates on the _ properties. 
Coupled with these inspections of the 
special risks the engineers will visit the 
nearby towns and after inspections 
make such suggestions to the city offi- 
cials and business men as would bring 
about reductions in fire rates by the 
making of some definite improvements 
or the increase of the fire fighting equip- 
ment. 


Travis Threatens Ouster 


TOPEKA, KAN., Nov. 9—Superinten- 
dent Travis is threatening ouster actions 
against 40 fire insurance companies for 
failure to pay their municipal taxes after 
collecting the taxes from the policy- 
holders. The department has found that 
some of the companies have not paid 
licenses in many towns, but have been 
writing business and collecting the tax 
with the premiums. A few of the com- 
panies did not pay the licenses in a 
small number of towns. The department 
holds that if the company wrote any 
business in the town and collected the 
tax from the policy holders that the com- 
pany must pay the license fee and not 
keep the money. The department has 
notified W. C. Hodges, manager of the 
state inspection bureau for the com- 
panies, that steps must be taken promptly 
to see that the licenses are paid in every 
town where the tax is collected from the 
policyholders. 





Tells Towns to Buy Hose 


TOPEKA, KAN., Nov. 9—There ought 
to be some good business for the agents 
for fire hose in Kansas just now. The 
state insurance department rating bu- 
reau has sent a notice to nearly all of 
the smaller towns of the state directing 
them to get more fire hose or they will 
suffer a reclassification of the town and 
may lose the firemen’s relief fund. An 
investigation of the fire equipment in the 
small towns has revealed the fact that 
few purchases have been made recently 
because of the high prices and that worn 
out hose has been thrown away with- 
out any replacements. A good many of 
these towns do not have enough hose to 
permit throwing two streams of water 
on a single fire that is 500 feet from the 
water plugs. This condition must be 
remedied at once, under the order of the 
rating bureau. If it is not done it is 
certain to mean higher insurance rates 
and may take the towns out of the fire- 
men’s relief fund benefits. 


Ladies of Blue Goose 


DES MOINES, IA., Nov. 9—The second 
meeting of ladies of the Iowa Blue Goose 
held at the home of Mrs. George W. Hol- 
ton, wife of the state agent of the Phoe- 
nix of Hartford, was attended by more 
than 50 women. Mrs. Holton was assisted 
as hostess by Mmes. K. L. Walling, C. T. 
Beesley and John D. Carpenter. Mrs. 








= 
O. W. Follett, wife of Most Loyal q 
Follett, was elected president anq , 
J. Clay Stuart secretary-treasurer 
committee appointed to select a suitan). 
name for the organization and a consti. 
tution and by-laws was accepted. Asa 
social feature, Mrs. Josephine Hunter 
Ray gave a reading. 





Business Slow; See Improvement 


DES MOINES, IA., Nov. 3—Iowa mer. 
chants are not buying heavily ang there 
is no building at present. So fire ingyr. 
ance men are not writing the business 
that they formerly wrote. There hag 
been a distinct falling off in replacing 
of stocks in the past few months. Mer. 
chants are buying cautiously and theijp 
goods are far below the valuations of 
some months ago. However, field men 
report a noticeable picking up in the 
past 30 days with indications of econ. 
tinued betterment. 

“The situation is very much better 
than I thought it would be as I vieweg 
conditions six months ago,” said one 
prominent field man. “I look for an im. 
provement in the coming weeks and 
much better times after the first of the 
year.” 


Nonpartisans Lose in Nebraska 


OMAHA, NEB., Nov. 9.—Judge Arthur 
G. Wray, Nonpartisan League candidate 
for governor of Nebraska, who had been 
picked, even by many of his opponents, as 
a probable winner this year, ran third but 
received 64,000 votes and his followers 
talk confidently of victory two years 
hence. Governor McKelvie, Republican, 
was re-elected despite his unpopularity 
with the members of his own party and 
the lukewarm support given him by many 
members of the Republican organization, 
None of the Nonpartisan League candi- 
dates was elected and only one Demo- 
cratic candidate for the assembly was 
successful. 


Plans of Central States 


The Central States Fire of Wichita, 
Kan., is now operating in Kansas, Okla- 
homa and Texas and has been very suc- 
cessful in its activities. It recently en- 
tered Nebraska to establish a direct 
writing class, but will enter no other 
state for this purpose. During the com- 
ing year it is possible it may enter Colo- 
rado to establish agencies. It recently 
entered 25 more states, being a member 
of the American Reinsurance Exchange, 
Necessarily it had to enter these states 
in order to qualify as a reinsurance com- 
pany. However, it has no intention of 
branching out and doing a direct busi- 
ness outside of a limited field. It has 
not written any surplus business or no 
business to any extent in states where 
it was not regularly admitted. 

On account of the death of Secretary 
A. S. Buzzi, Dan F, Callahan, president 
of the Fourth National Bank of Wichita, 
who has a large interest in numerous 
other banks in Kansas, was chosen sec- 
retary. S. B. Amidon, who is interested 
in a number of banking institutions in 
Kansas, was chosen a director of the 
company. 

The gross premiums of the Central 
States this year in Kansas, Oklahoma 
and Texas will be more than double what 
they were last year, The policy of the 
Central States will be to enter new ter- 
ritory for agency purposes when it can 
assimilate the business successfully and 
give the proper service, 





Flower & Porterfield of Grand Island, 
Neb., have purchased the Buck & Brown 
Agency of that city and have taken over 
all the companies formerly represented 
el that agency in both fire and ca ty 

nes, 
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_ STATES OF THE SOUTHWEST 








TAKE ARKANSAS DEPOSITIONS 





State Authorities Are in Chicago This 
Week in Connection With 
the Rate Case 


Commissioner Bullion, (Attorney- 
General Arbuckle, Judge Lindsay, as- 
sistant attorney-general, are in Chicago 
this week taking depositions in the 
Arkansas rate cases. The companies 
are represented by General Counsel O. 
B. Ryon of the National Board and 














Ashley Cockrill of Little Rock. The 





insurance commissioner under the law 
ordered rates reduced in Arkansas on 
the ground that the five-year showing 
justified a decrease. 

The whole subject hinges about, the 
definition of “underwriting profits. 
Companies contend that underwriting 
profits each year should be based of 
premiums earned and incurred 
and expenses. Commissioner 
declares that the basis should be gross 
premiums and losses and expenses paid. 


Following the method of the insurance — 


commissioner the companies 
about 1134 per cent profit in 
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companies, there is a loss of be- 
en 4 and 5 per cent. 
The insurance companies secured an 
injunction restraining the commissioner 
from putting his order into effect. The 
matter is now before the Arkansas Su- 
preme Court. The case is a most im- 
portant. one as the question of what 
constitutes underwriting profits has 
never been determined by the courts. 
Among the insurance people whose 
depositions will be taken are James 
Wyper, vice-president of the Hartford; 
wilfred Kurth, secretary of the Home! 
A. R. Meach, chief accountant at the 
nome office of the National at Hartford; 
J. Gilbert Lee. Little Rock general agent; 
A. R. Phillips, secretary of the Great 
American; Jos. Froggatt, the public: ac- 
countant; C. R. Street, western manager 
of the Fidelity-Phenix; Neal Bassett, 
western manager Firemen’s, and Ralph 
B. Ives, vice-president of the Aetna. 





Rain Cover for Waco Exposition 


WACO, TEX., Nov. 9.—The managers 
of the Waco Cotton Palace Exposition 
took no chances of coming out in the 
hole financially this year. They insured 
the exhibition against rain on the big 
days. The insurance was carried by the 
Eagle, Star & British Dominions. This 
new insurance was effective between 
certain hours of certain days, as the 
carnival people wanted it. A _ special 
rain gauge was installed on the ground 
and was read at the hour the insurance 
began and again when it ended. The 
insurance was against .1 inch of rain 
between certain hours. For instance the 
insurance on one Sunday against .1 inch 
of rain between 8 a. m. and 2 p. m. was 
$4,000. At the reading the gauge showed 
15 inches and the company paid. An- 
other day the insurance was $6,000 and 
the company paid, 





Arson Convict Is Pardoned 


AUSTIN, TEX., Nov. 9—After serving 
less than half of his sentence, J. A. Mor- 
gan, convicted in Castro county, Texas, 
of arson, has been granted a pardon by 
Governor Hobby. Morgan was convicted 
on Dec. 14, 1916, and sentenced to eight 
years in the penitentiary. He was 
charged with having burned his own 
home on which was carried insurance. 
But the policy was never paid. 

After the destruction of the house, 
Morgan’s wife gave out the report that 
her husband was burned to death. When 
time came for payment of the insurance 
policy the agent of the company became 
suspicious and started an investigation. 
The body was exhumed. Flesh taken 
from the grave proved to be that of calf 
meat and not that of a human. Subse- 


bones of the alleged corpse were those 
of a human, that the skeleton had been 
found down in a ravine near the Morgan 
home and that after meat from a calf 
had been tied around the bones, the fake 
body was carried into the house, which 
was afterwards set on fire. 


New Oil Schedule Adopted 

AUSTIN, TEX., Nov. 9—The State Fire 
Insurance Commission has adopted and 
will put into effect on Nov. 10 a new: 
schedule applicable to oil and oil prop- 
erties. The schedule has not yet been 
promulgated, but T. M. Scott, secretary- 
member of the commission, upon whose 
motion the new schedule was adopted, 
stated that no radical changes are made, 
that it amounts to only a general re- 
vision and readjustment of the old sched- 
ule. 

In an order addressed to the insurance 
companies their general, state, special 
and local agents, the commission states 
that the companies will be permitted to 
place under binder, pending an inspec- 
tion and rating, any part of or all of 
any oil or oil property risks upon which 
insurance is desired, said binder to re- 
main in force, not to exceed 60 days 
from date of issuance, copies of all bin- 
ders to be filed with the fire insurance 
commission at the time they are issued. 
The policy, when written, is to be dated 
and become effective from the inception 
of the binder. 





Fire Prevention Work 


Parker V. Lucas, chairman of the Dal- 
las district of the Texas Conservation & 
Fire Prevention Association, together 
with eight field men, has made an in- 
spection of McKinney, Sherman and Deni- 
son. In a number of instances serious 
conditions were found and the local fire 
chiefs promised to see that they were 
corrected. It was found that McKinney 
had 37 risks that needed special attention, 
Sherman 62, and Denison 89. 


Break Up Theft Gang 


What is considered to be one of the 
most notorious gangs of automobile 
thieves ever to operate in the Panhandle 
section of Texas has been broken up by 
Sheriff Burton Roach of Amarillo. The 
sheriff, assisted by C. E. DeWitt, chief in- 
vestigator of the Automobile Theft Bu- 
reau of Texas, began a systematic search 
for members of the gang on Oct. 7, and 
in three weeks 34 charges of automobile 
theft and of transporting stolen cars from 
one state to another had been filed. 
Eleven men are in jail and more than 
$10,000 worth of property has been re- 
covered as a result of their activities. 
Six of the men arrested are in jail at 
Amarillo and the others are in prison at 
other places. The organization has been 
operating in Texas, New Mexico and Ok- 
lahoma. 





quent developments showed that the 
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KU KLUX SCARE OVERDRAWN 





Static Electricity and Carelessness Are 
Causes of Fires Instead of 
Night Riders 


NEW YORK, Nov. 9.—From a close 
survey made of the cotton gin situation 
in the South by one of the giant under- 
writing institutions of this city, its 
Management is convinced that the 
newspaper stories concerning the activi- 
ties of night riders, are largely over- 
drawn, and that the condition is not 
one that should be alarming either to 
the ginners or to the underwriters. 

As a matter of fact gin losses this 
year, according to the official in ques- 
tion, have not been nearly so numerous 
or expensive as those experienced in 
the year 1917-18, when because of an 
unusually dry season fires in cotton 
gins were an almost daily occurrence. 
Alarmed by the fires at that time ‘the 
United States Department of Agricul- 
ture sent a number of experts into the 
South td study the situation, and it 
was the conclusion of these men that 
fully 75 per cent of the fires, which 

ds been classed as of “unknown 
origin, were directly attributable to 
static electricity. To meet this condi- 
tion many of the larger gins were wired, 
‘ating organizations making an al- 





lowance of 25 cents in the rate for the 
safeguard. Just as in 1918 when gin 
losses were attributed to the activity 
of German sympathizers, so now their 
burning is assigned to the lawless night 
riders. 

In the opinion of well-posted authori- 
ties the primary cause for the burning 
of cotton gins is pure carelessness on 
the part of those in charge of the prop- 
erties. To emphasize the importance 
played by cleanliness in reducing the 
fire hazard, it is asserted that the 
Southern Cotton Oil, which has a hun- 
dred and fifty gins throughout the 
South, and is very insistent that they 
be kept in a tidy state, has not had a 
fire in one of its plants in five years. 





CHANGES DUE IN TENNESSEE 


New Men for Offices of Insurance 
Commissioner and Fire Prevention 
Commissioner 


NASHVILLE, TENN., Nov. 9.—As 
the result of the Republican landslide 
which swept Tennessee out of the 
Democratic ranks in a national elec- 
tion for the first time since 1868, 
changes in two offices in which insur- 
ance men are interested, those of in- 
surance commissioner and _ state fire 





Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T. MARTIN & CO. 
FORT WORTH TEXAS 


The only exclusive hail insurance general agency in Texas. A low 


loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 





MANSFIELD.OHIO. 








THE DRIVERS any om INDEMNITY COMPANY 


ion, Ohio 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
Fire—Tornado—Theft—Collision—Property Damage—Liability 


AT A 
THE OWNERS MUTUAL LIVE STOCK INSURANCE COMPANY 


Marion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 


STRENGTH ser2kke 


the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 


sources of over $1,000,000. Associated with the Northwestern Mutual are 20 








More than 60,000 property owners 














other strong mutual Insurance 
companies. 
Northwestern Mutual 
Fire A iati 
EL MARTIN: Pom Ire Association 
M. D. L. RHODES, Sec’y. Main Offices: Central Building, Seattle 
& 7 
AUTOMOBILE Accident & Health and A: bile I 
INSURANCE _ “AT ACTUAL COST"—WHY PAY MORE? (HEALTH 
FIRE —— ee 
@, LIBERTY 
COLLISION SPECIAL” 
PROPERTY he for Business and 
AMAGE and Professional Men 
LIABILITY and others. 
poe MUT ca i Y¥ of] 
ears 
E Satisfactory 
“in Ohio. UAL INSURANC= Jones, Secy, Settlements.’ 








The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
16 te the Age of the Specialist. Our Specialty is Automobile Insuranes. 
Organized under and supervised by the Ohio Insurance Department 
Teo Ohio Agents: Give us your Automobile business! 
Agents wanted where not represented 








Newly Fity \NGORPORED te 


THE OHIO MUTUAL FIRE INSURANCE CO. 
SALEM, 


Total Cash Assets $344,207.54 OHIO Net Cash Surplus $289,352.96 
Losses Paid Sinee Organization, $1,290, 498.45 
J. R. VERNON, President J. AMBLER, Searetery | 








Richland Mutual Insurance Company 


MANSFIELD, OHIO 
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Full Coverage for Automobiles 


Our office provides every 
possible form of Automobile 
Insurance. We have the 
complete facilities for agents 
—Fire, Theft, Personal 
Liability, Property Dam- 
age, Collision, Wind Storm 
and Personal Accident 
SR» ala +e + ee 





712-720 MAIN STREET 


CRAVENS, DARGAN & ROBERTS, Managers, T@x's’s 








ORGANIZED 1853 


The Girard F. & M. "Company of Philadelphia 


JANUARY 1, 1920 
Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office 
D. H. Dunuam, V.-Pres. H. M. Gratz, Pres. 
Joun Kay, a. ae THOMASON, Sec 

A. H. HassinGer, Se PHILADELPHIA 
NEWAKA, SEW *}ERSEY PENNA 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Mgr. 
CHICAGO, ILL. 





ORGANIZED 1855 


FIREMEN’S Rae OF NEWARK 
Cash Capital, $1,250,000 «Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Eastern Department 
D. H. Duniiam. President 
Joun Kay, Vice-Pres. 
A. H. Hassinctx, Secretary 


NEWARK, NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 











Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








Lightni ng Controlied’ 


By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. 


Will ab- 
suetaly prevent more than 99.9% of losses ‘i »_ bg a 
250,000 users recomm: ~y it—2,000 successful in: 

panies oes it. a 25-year record of grestieally, 100% 
efficien: Originated. ‘by ae West Dodd, America’s 
Lightning Specialist. job absolutel: guaranteed—rod- 
ding done by responsible, skilled men ONLY. 

Investigate the Dodd ag ies for full information 


DODD & ‘STRUTHERS 


118 Eighth Street DES MOINES, IOWA 











AUTOMOBILE ADJUSTMEN T BUREAU > 


CHAS. W. PIPKIN, 
Fire, Theft, Property Dames eo Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 


14 Arlington Block 
UNTIL YOU ARE” OMAHA, NEB. 


¢ 


made. Leslie K. Arrington and Walter 
B. Bell, the present holders of these 
offices, are both sure to be replaced as 
soon as the new administration takes 
hold. 

C. Mort Joseph is regarded as the 
most likely selection for insurance 
commissioner, although, of course, 
nothing definite has been decided as 
yet. Mr. Joseph was formerly. chief 
clerk in the insurance department 
when Congressman Will J. Taylor was 
head of the department under Governor 
Ben W. Hooper, also a Republican. 
Mr. Joseph is well known, is a thor- 
oughly capable business man, an ex- 
perienced insurance man and is con- 
sidered to have the best chance for the 
appointment. 

No indication has been given as to 
Mr. Bell’s successor, but it is certain 
that a change will be made. The present 
head of the fire prevention department 
is an efficient and tireless worker and 
his retirement from the position will 
be keenly felt over the state. 

The Democrats are safely in control 
of the legislature and there are no in- 
dications so far that any important 
insurance legislation is under considera- 
tion 





Tennessee Agents’ Meeting 


The annual meeting of the Tennessee 
Association of Insurance Agents will be 
held in Nashville Nov. 22-23. Among the 
speakers will be Secretary W. H. Ben- 
nett of the National association and 
O. B. Ryon of Chicago, general counsel 
of the National Board. Chas. B. H. 
Loventhal of Nashville is president of 
the association. 





Made Louisiana State Agent 


The New York Underwriters Agency 
has appointed Frank W. Howard state 
agent for Louisiana. Mr. Howard has 
been connected with the special risk de- 
partment at the home office for several 
years. His technical training in that de- 
partment, combined with an _ expert 
knowledge of schedule rating, gives him 
a valuable equipment for successful field 
work. 

Mr. Howard’s headquarters will be at 
Room 1016, Canal-Commercial Building, 
New Orleans. 





Discusses Southern Department Plans 


NEW YORK, Nov. 9.—General agents of 
the Commercial Union and allied com- 
panies who will report to the new south- 
ern department which has been estab- 
lished at Atlanta met in a two day 
conference with Manager Whitney Palache 
in this city last week. Mr. Palache ex- 
plained the purpose of the new depart- 
ment and discussed the various changes 
in the southern field which become ef- 
fective Jan. 1. ° 

The general agents seemed pleased with 
the new arrangements. The new depart- 
ment will not change their relations with 
the various companies. They will re- 
port to Atlanta instead of New York, and 
will thus be able to get quicker and better 
service than formerly. Manager Brown 
and Assistant Manager Ransom of the 
southern department attended the con- 
ference and explained many details of the 
new plans. 





New Kentucky Tractor Rates 


LOUISVILLE, KY., Nov. 9.—The Ken- 
tucky Actuarial Bureau has just issued a 
bulletin of rates and rules for farm 
tractor insurance, covering fire, lightning, 
theft, tornado, cyclone and windstorm in- 
surance. On fire and lightning on new 
tractors less than six months old, and 
burning kerosene, gasoline, distillate, or 
motor spirits (including floater coverage) 
the rate will be $1 a hundred; over six 
months and less than eighteen months, 
$1.25; 18 to 30 months, $2.25; 30 to 42 
months, $3.25; 42 to 60 months, $4.25. 
Where tornado is added 20 cents is 
added to the rate, and for theft, 10 cents. 
Term insurance may only be written on 
tractors less than a year old. Over six 
and not one year, the annual rate applying 
for 6 to 18 months is used on term. Term 
policies shall be for three years only, and 
the rate will be two and one-half times 
the annual rate. 

Special farmers’ tractors forms (3-year 
policies) provide for coverage not to ex- 
ceed the following amounts. . First year, 
not to exceed cost to assured; second 
year, not exceeding 80 per cent of the 














RODS 


A 
MARK 
OF QUALITY 





ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 








Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


‘All Business Reported to the 
General Agencyat Topeka,Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Sclicited 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - = = $250,000.00 
Surplus te Pelicyholders ever $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 











HOTEL WISCONSIN 
Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—-400 with Bath 








AGENCY SERVICES 








initial amount of the policy; third year, 
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not exceeding 70 per cent of the initial | Watson, vice-president; Alfred Kaelin, 
amount of policy. secretary; J. E. Plamp, treasurer. The 
Where tractors are used for custom | 0rganization is made up of employes of 
work $1 per hundred additional is added. | local board members and the Kentucky 4 
be accepted in payment of | “Ctuar A E d 

Fae, way ne et te ron mote Tran nive |. ‘The Loulaville fire department has nnouncement Extraordinary 
miunjr for amounts less than $15,|/@unched its new Fire Prevention Bu- < 
md must bear 6 per cent interest, | Tell, ,under plan devised by George Y 
: . Parker, o e Kentucky Actuaria 

—e Bureau. Lieutenant Highland is super- OMAHA LIBER FIRE INSURANCE COMPANY 
KENTUCKY FIELD MEN GATHER | vising the work, with two assistants in 



























































charge of ‘the bureau office, all three announces its admission to the State of Indiana, and the 
t t . : 
¢ Gordon Long Was Elected President re cede the Kf A e* "aequaint appointment of John W. McGinety, 351 Lemcke Annex, 
' th ith th . It is also pl . . : ° . . 
of the State Association at to have fre captains assign “Chair men erase: nee Indiana, as its —— paar for said — 
: or inspection c roperty 2 

Annual Meeting ness) these reports ‘to. be filed with “the tory an sires an agent in eaeh and every town in the 

K, E, A. State of Indiana. 

VILLE, KY., Nov. 9.—Louis- ; 
ghee full of special agents of the Texas Notes The Company has a surplus of more than $400,000.00 to its 
underwriting companies for the annual| Gait Newt M. Smith, state agent in policy-holders and writes a general line of Fire and Tornado 

meeting of the Kentucky Fire Under-| Texas of the Northern Assurance, is in Insurance, also Automobile. 
writers Association. St. Paul’s Sanitarium, Dallas, seriously 





ppeers, ected were : —_— &. weet Sah’ ceaditign’ Gemamluk’ uaeaeen Make a ~f once to the General Agent for special 
radon . ? 4 : A. R. Phillips, assistant secretary of terms under a profit sharing contract to agents. 
A. I. Macpherson, St. Paul; secretary-| the’ Great American, is spending the P 


treasurer, Robert W. Snyder, Cale- | week in Texas with Special Agents M. G. 
donian Jarreau, Herbert Jones and Robert S. 
The Kentucky Conservation Associa- | Buddy. Special Agent T. C. Barrow of 


: ° Houston went to Dallas to meet Mr. 
tion also met, re-electing as president, | Phillips. 


Ben F. Weitzel, Phoenix of Hartford.| The Texas State Mutual Company of 


D W. H. Strossman, National Liberty, | Belton, Tex., has asked for an amend- DE { ROI I NA | IONAL FIRE 
was re-elected vice-president, and Frank | ment to its charter changing its place 











: of business from Belton to Dallas. It 
G. Snyder, Liverpool & London &| is expected the new concern will be Insurance Company 
Globe, secretary-treasurer. opened for business in Dallas before 
Two company managers were pres- | the first of the coming year. 41-43 John R. Street 


ent, Frank M. Fisher, Ohio Valley Fire | _ Miss Dorothy Achenbach, eldest daugh- 


“ ter of W. G. Achenbach, special agent 
& Marine, and Claude F. Snyder of | so: the Continental at Dallas, died sud- DETROIT 
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Tie 'b Seoct of Chicige tated | Mekinase ten, sone aman cae 
ames Ff. Joseph o icago talked | 4 ney, ~ . SISS ch, who PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. 
* s who was a beautiful young girl and a | : : 
— on fire conservation at the meeting of great social favorite in Daliag was also |! 
— the conservation association. an accomplished musician. She was a 
John L. Smith of the London & Lan- post of Olga Samaroff. was piano pole 
cashire, retiring president, made a very accumiem eam, the St. Louis 
rn ymphony Orchestra. She had given a 
@ good address covering the work of the | jumber of recitals in Dallas and other MIN KR MU L 
association during the year. The report | Texas cities. 
5 of Secretary Milton C. Miller of the INSURANCE CO. Inc. 1849 +=MINSTER, OHIO 
~ oyal was read. A. E. McCrystal of Lincoln, Neb., - : 
On Tuesday evening the Blue Goose | cial Saat for ‘the Union Wire for 20 J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
held a dinner and dance at the Seel-| years, died suddenly last week at the VERNON B. ARNOLD, Special Agent, Lima, Ohio 4 
E bach Hotel, there also being a short | *8° of 60. 
business meeting and some initiations. 
e Spectacular Fire at Nashville DES MOINES 
4S NASHVILLE, TENN., Nov. 9.—The 
wa icin at's || REINSURANCE FIRE PA 
ing of the Union Stock Yards, and the 
most spectacular one of many years, oc- ¢ 
curred here Saturday night, with the 
y complete destruction of the Buford 
Brothers’ Hardware Company’s ware- bs e e 
Gases, entailing a lobe of $256,006. Stock Company Reinsurance Only—No Direct Business 
As Although no authoritative cause has 
as yet been assigned for the fire, it is 
thought to have started from sparks * 
yea thelmengge te centage dle P. J. CLANCY, President F. E. HATHORN, Secretary 
All three floors of the warehouse were - = 
burned and the stock of steel automobile 415 West Fifth Street, Des Moines, Iowa 
es parts and wooden frames and miscel- 
— laneous hardware completely destroyed. 
An adjoining building of the Booth Fish- 
eries was also badly damaged. 
The loss of $250,000 was completely 
. covered by insurance, PROVIDENCE WASHINGTON INSURANCE Co. 
Ransom Made Assistant PROVIDENCE, RHODE ISLAND 
ATLANTA, GA., Nov. 10.—Eugene M. 
Ransom, for the past nine years special 
agent of the Commercial Union in the e . ° 
Southern field, has been appointed as- Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
sistant manager of the southern depart- ° . e cae : . 
" ment of the Commercial Union and its —Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
allied companies which will be opened . ° . ee 
at Atlanta Jan. 1. He will assist Man- Automobiles, Against Fire, Theft and Collision. 
ey. ager Dowdell Brown. 
nts Mr. Ransom is well known in the ? ° 
a: we hes Gevelsh saath Care New England's Oldest Company—One Hundred and Twenty-one Years of Service 
— lina, Georgia and Florida, spending three 
years as assistant special agent and six 
a Years as special agent. He understands WESTERN DEPARTMENT, CHICAGO, ILL. 
N che basinens as well as the underwriting 
policy of the company and enjoys a large .T. * 
iaiibidded aunecar apdtnden cdboate, S. T. COLLINS, Manager GQ E. CLUTIA, Asst. Manager 
N ene 
ea Kentucky Notes THE GENERAL AGENCY OF 
aed Met a ee NEARE, GIBBS & LENT 
—— or the Royal, an rs. er 
sla have gone to Boston for a two weeks’ uto O l e . 
vacation. CINCINNATI . 
A. G. Chapman of Louisville has ac- . i ick Service” 
S cepted an invitation to address the Ten- ‘ "The Office Wan the Gash = 
ee nessee Association of Insurance Agents Handles eight com anies for automobile fire, theft and transporta- 
at its annual meeti Nashville, N : , ee: - - 
22 and 23, eae e n t Ss tion insurance and has an agency organization, with first class 
PR Paducah, Ky., fire department con- 4 special agents’ and adjusters’ service, in fourteen states. 
owing 2 fa ie. Sips Sor pomigeeed = — coeur < + ay quick adjustments and settlements. Only 
cent of the property risk, loss bein igh grade companies handled. 
wen against a risk of $385,050. r * q nih <i e 7 
ec. 6 has been set for the next dance t t t “ W U f A 
Sern’ Louisville Insurance Fraternity € n 10n e - rite : Ss or an gency : 
pe Club, which has named officers We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
} completed its organization. Officers floater, transportation floater and traveling.salesmen floater insurance. 
are: Harry H. Hummell, president; W. M. 
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North American Fire 


Insurance Company 


401-404 CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $796,357.76 


Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 


JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid Up Capital, $200,000 Paid In Surplus, $350,000 


Licensed in Iinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgrs. for Illinois. 

A. W. DUTTON and F. F. ROGERS, Perry, Iowa, Mgrs. for Iowa. ; 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 
Minnesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mers. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








CHARTERED A. D., 1794 





GUSTAVUS REMAK, Jr., Pres. 


WAITE BLIVEN, Vico-Pres, JOHN §. P. RODGERS, Sec’y and Treas 


SAM’L P. RODGERS, Asst. Sec’y 


" 


CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS i e.g pememmaata 


744,820.88 5: M 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 











The North River Insurance Company 


Capital $1,000,000 
Assets 7,463,760 
Net Surplus 2,475,898 


Western Department Home Office Pacific Coast Dept. 
PREEPORT, ILL. 95 William Street, SAN-FRANCISCO, CAL. 
' NEW YORK | 


ON THE PACIFIC COAST 





BANK AGENCY BILL BEATEN 

Larger California Cities Vote 

Measure but Interior Returns 
Are Unfavorable 


for 





SAN FRANCISCO, CAL., Nov. 10. 
—Senate Bill 708, passed by the Cali- 
fornia Legislature last year, prohibiting 
bank and bank controlled corporations 
from acting as general agents or man- 
agers for insurance companies, was de- 
feated by a majority of about 15,000 
in the referendum vote last Tuesday. 
Both San Francisco and Los Angeles 
showed a majority for the measure, as 
did Sacramento, the state capital. The 
interior portions of the state, however, 
registered a majority against the meas- 
ure that resulted in its rejection. 

This bill was aimed chiefly at the Bank 
of Italy which has branches in various 
cities in California. The Stockholders 
Auxiliary Corporation which is’ the 
coast general agent for the Knicker- 
bocker of New York and the Nevada Fire 
is allied with the Bank of Italy. It was 
charged that the Bank of Italy secured 
the signatures for the referendum meas- 
ure. The California Association of In- 
surance Agents was very active in en- 
deavoring to get the bill to stick. At 
the annual convention of the National 
Association of Insurance Agents, Matt 
T. Mancha and W. P. Battelle, both Los 
Angeles local agents, gave a history of 
the cause in their state and hastened 
back to Los Angeles after the conven- 
tion to work up sentiment in favor of 
the senate bill. The local agents in the 
larger cities of California feel that the 
Bank of Italy is able to swing much 
business because of its loans and the 
agents representing companies in Stock- 
holders of Auxiliary Corporation would 
thus have a distinct advantage. 


Auto Underwriters’ Committees 


At a recent meeting of the Pacific Coast 
Automobile Underwriters Conference at 
San Francisco the following committees 
Were appointed: On rates and forms, Ray 
Decker (Home), W. B. Hollingsbury 
(Hartford), H. Benner (Tyson agency), 
W. L. Lovell (Phoenix of London), F. 
B. Wallace (Royal), H. F. Mills (Aetna), 
R. F. Bennett (London & Lancashire) 
and E. G. Potter of the Potter general 
agency. Theft, A. T. Bailey (New Hamp- 
shire), John Longwell (L. & L. & G.), E. 
L. Stockwell (Auto Dept.), D. L. Dowell 
(California) and F. B. Kellam (Royal). 

Cc. C. Wright, assistant secretary of the 
Fireman’s Fund, will attend the session 
of the National Rates Committee in New 
York, Nov. 11, and F. P. Kellam will be 
present at the meeting of the National 
Governing Committee at the same place 
on Nov. 15. 

At the San Francisco meeting the City 
of New York was elected to membership 
in the Coast Conference. 





Still Writes Aircraft 


Manager Charles H. Coates of the Na- 
tional Liberty at Chicago, who has juris- 
diction over the Pacific Coast states, 
says that the report that his company 
has discontinued writing air craft insur- 
ance on the Pacific Coast is a mistake. 
The company is in the business out there 


many demands for air craft Coverage 
are coming from Washington, Or ae 
California and other states in the coagt 
field. While there may have been q dig- 
continuance of this line on part of 
other companies, Manager Coates gg 
the National Liberty has no intention of 
quitting this field. 


Coast Field Changes 


Albert H. Bonstéin, who has been ex. 
aminer for the Pacific Coast department 
of the Continental and allied compa: 
has been appointed special agent for the 
New York Underwriters in central Ca}j. 
fornia. This is a new field created by 
relieving the northern and southern Ca}. 
ifornia field men of a portion of their 
territory. 

L. V. Sears, who has been in the loca} 
agency business at Boise, Ida., has been 
appointed special agent in Idaho ang 
Montana for the Bentley & Waterman 
general agency, representing the Glens 
Falls and the fire department of the 
Importers & Exporters in the Pacific 





-coast field. 





Jenkins in Utah Senate 


SALT LAKE CITY, UTAH, Nov, 9— 
Among those elected to the Utah state 
senate on Nov. 2 is Harrison Jenkins, 
manager of the Guardian Fire and the 
Agency Company, Salt Lake City. Mr, 
Jenkins as well as being an insurance 
man of wide experience and sound judg- 
ment, is a lawyer. He was at one tims 
joint manager of the U. S. F. & G. for the 
Utah-Idaho division of the company, and 
before taking up his present duties was 
a member of the Utah Industrial commis- 
sion, which handles the workmen’s com- 
pensation claims for the state, 





Executive Committee Named 


SAN FRANCISCO, CAL., Nov. 10—B. Ww. 
Osborn, North British; Edwin Harris, 
Niagara; George H. Tyson, Great Ameri- 
can; Thomas H. Anderson, Liverpool & 
London & Globe; W. H. Breeding, Aetna; 
and L. M. Ware, Pacific National Fire, 
were elected to the executive committee 
of the Pacific Board at its semi-annual 
meeting at San Francisco. The complete 
committee will meet Thursday and elect 
a chairman. 


Bonstein with Pacific National 


SAN FRANCISCO, Cal., Nov. 10—Elmer 
W. Bonstein, who has had charge of the 
city department of the New York Un- 
derwriters at San Francisco, has been 
appointed managing underwriter for the 
Pacific National Fire of Sacramento, 


Coast Notes 

A. W. Follansbee, Jr., marine secre- 
tary of the Fireman’s Fund, returned 
this week from a business trip to New 
York. : 

Assistant Secretary C. C. Wright of 
the Fireman’s Fund, has been appointed 
chairman of the executive commitee of 
the Pacific Coast Automobile Under- 
writers’ Conference. 

Frank G. White, assistant secretary of 
the Fireman’s Fund, has just returned 
from Denver, where he has been at- 
tending the meeting of the Rocky 
Mountain supervisory committee. — 

The Fireman’s Fund is making prep- 
arations to occupy its new quarters Mm. 
the building it has recently acquired 
on Sansome street adjoining the com- 
pany’s head office building as soon a 





just as strong as ever. Mr. Coates says 


the present tenants vacate.:~ 





IN THE MOUNTAIN FIELD 











MAY DIVORCE THE RATING 





Action May Be Taken to Divorce This 
Function from Rocky Moun- 
tain Association 





When the Rocky Mountain super- 
visory committee that has charge of 
the Rocky Mountain Underwriters As- 
sociation met in Denver, a committee 
of field men held a conference with the 
managerial committee, calling atten- 
tion to practices in that territory, re- 

















sulting from the Underwriters Asso- 





ciation being the rate making body. 
This is the only organization of tht” 
kind in the West that now does the 
rate making. It seems that nom 
affiliated companies purchase the rates 
from the Underwriters Associat 
Under the state law they are compel 
to do so. Then they appoint lo 
agents indiscriminately in the 

whether they are entitled to be ré 
sented or not, telling the local 
that they are members of the 
Mountain Underwriters Associatio! 
hence are entitled to enter @ 
agencies and that the agents’ relat 
ship with their companies will 
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. Lightning Rods 


Prevent 
Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 

Shinn-Flat has 36 per- 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effective 
in controlling an elec- 
trical discharge. 

Shinn-Flat is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used 
in its construction are 
patented. 

Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO. 
W. C. SHINN, President 
General Offices: 1234 Lytton Bldg., CHICAGO 


Wisconsin Live Steck 


Insurance Company 
Bank of Wisconsin Building 
MADISON 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 




















A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Iil. 


GEORGE O. SMITH - - 
SAN FRANCISCO 


Manager 














Cincinnati Underwriters 


121 East 3rd St., \CINCINNATIH, O. 


Bureka F. & M. Ins. Co. Securi 
Organized 1864 Cees berg ng 1881 
COMBINED STATEMENT 
«A ae $ 250 00 
1 aay la ede 1,19,353.18 


674,097.22 


P. A, ROTHIER, Prest. 
ADAM B ENUS, See 
F.C BARTON: Asst, Seey. 
R B. HEATON, State Agt. 

















INSURANCE STOCKS 
BOUGHT AND SOLD 


Quotations Furnished 


BABCOCK, R RUSHTON & COMPANY 
Salle SaICA 


Central 8900 

















jeopardized. In this way nonaffiliated 
companies are able to get in clear union 
on bureau agencies, where if the fact 
were known, the agents would be re- 
duced to a flat 15 percent basis. The 
field men suggested that the rate mak- 
ing should be divorced from the Rocky 
Mountain Underwriters Association so 
that the two organizations would be 
absolutely independent. The super- 
visory committee appointed a sub com- 
mittee to look into the subject and 
make recommendations. 


TWO COMMISSIONERS RESIGN 





Fairchild of Colorado and Forsyth of 
Wyoming to Go with Moun- 
tain States Life 





DENVER, COL., Nov. 9.—Claude W. 
Fairchiid, commissioner of instrance 
for Colorado, and Robert B. Forsyth, 
Wyoming commissioner, have both re- 
signed their official positions to become 
respectively the president and _ vice- 
president of the newly formed Moun- 
tain States Life of Denver. Earl 
Wilson, for the past two years deputy 
state auditor and formerly county 
treasurer of Delta county, has been a- 
pointed by Governor Shoup of Colo- 
rado as Mr. Fairchild’s successor. 

Mr. Fairchild has been insurance 
commissioner for the past four years 
and is regarded as an especially effi- 
cient official. He is a former president 
of the National Convention of Insur- 
ance Commissioners and at the meeting 
of the commissioners in Los Angeles 
recently was made chairman of a com- 
mittee to draft uniform legislation for 
the control of reciprocals and inter- 
insurers, following an address by him 
on that subject which attracted wide 
attention. 

Mr. Fairchild, while a Democrat, was 
under civil service and his tenure of 
office was not affected by the recent 
election. Mr. Forsyth also had two 
more years to serve as he was elected 
two years ago for a four-year term. 





Auto Theft Losses Heavy 


DENVER, COLO., Nov. 9—Automobile 
underwriters in Denver are complaining 
of heavy theft losses during the past two 
months. During the summer the losses 
were light and confined principally to 
the cheaper grade of cars. At present 
the cars stolen are the higher priced cars 
and indications point to an organized 
gang of thieves. Town and county offi- 
cials seem unable to locate any of the 
stolen cars and general complaint is 
made of their lack of cooperation. 





Hartford’s New Special 


T. W. Paschall, formerly a local agent 
at Lamar, Colo., has become _ special 
agent for the Hartford Fire in the moun- 
tain field, giving especial attention to 
the farm department. 





Nonpartisan League Beaten 


DENVER, COL. Nov. 9—The Non- 
Partisan League was completely snowed 
under at the recent election in Colorado. 
The League controlled the Democratic 
state ticket and it was feared that they 
would secure control of the legislature 
and governor’s office. Results showed 
that the better element’in all parts of 
the state united on the support of the 
Republican candidates, irrespective of 
party affiliations. 

The League elected only three or four 
members of the legislature and none of 
its candidates for state offices. 

Every radical proposal was defeated 
by the Colorado voters and every radical 
leader running for office went down to 
defeat. The utter rout of the Nonparti- 
san League forces indicates that many 
of the old line Democrats refused to vote 
their party ticket when the radical ele-' 
ments gained control. 





Tramway Strike Ended 


DENVER, COLO., Nov. 9—The strike 
of the trainmen of the Denver Tramway 
Company was officially called off Nov. 5, 
ninety-four days after it was called. 
Officers of the Trainmen’s Union ad- 
mitted the strike was lost and several 
hundred former employes applied for 
their old positions with the company, 
regardless of seniority rights or in-, 





THE LIBERTY FIRE 


INSURANCE COMPANY 


Of St. Louis, Mo. 


The Liberty Fire Insurance 
Company announces that 


on June 30, 1920, $50,000 


was placed to the surplus 


account. The surplus will 
be further increased as busi- 
ness warrants. 


Writing fire, lightning, 
tornado, rent, use and 
occupancy,. automobile fire 
floater and riot and civil 
commotion insurance. 








Great American 
Insurance Company 


New Pork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 
Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 
~~ 

















PIONEER 
Fire Insurance Company 
of America 














29 South LaSalle Street 
CHICAGO 


AN: ILLINOIS 
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creased pay. Seven persons were killed 
and property valued at many thousand 
of dollars destroyed as a result of the 
riots which occurred shortly after the 
strike was called. Federal troops re- 
stored order and were in the city for 
many weeks, 

In connection with the company’s 
statement in its claim under fire policies 
for cars burned at the time of the strike 
riots in August that the fire which de- 
stroyed the cars was of unknown cause, 
it has been noted with some interest by 
fire insurance men here that in a publi- 
cation put out by the company at the 
time ef the strike, pictures of cars bear- 
ing the same numbers as those for which 
claims were filed were printed and the 








cars were described in the accompanying 
reading matter as having been destroyed 
by strikers and their sympathizers. 





Mountain Notes 


Walter H. Jardine, special agent of 
the Svea in the Mountain Field, has 
resigned. He will move to Salt Lake 
City, where he has accepted a position 
with the agency of Ed Smith & Sons. 

Whitney Palache, United States man- 
ager of the Commercial Union and allied 
companies, is visiting the Northwestern 
Department at Denver this week. Res- 
ident Secretary J. Frank Edmonds has 
called in the field men of his department 
for a conference and to meet Mr. Palache. 

















London & Lancashire 


FIRE 


Insurance Company 


Limited 


of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 




















The Concordia Fire 


Insurance Company 


of Milwaukee, Wis. 


Total Assets, 
Jan.1,1920 .. 
Capital Stock . . . 
Re-Insurance Reserve . 
Reserves of other 
Liabilities . . . 
Surplus to Policy 
ee) ee 


—Writing— 

Fire 
Sprinkler Leakage 
Rents 
Automobile 











$4,055,050.19 
2.2771; 268-04 

332,712.26 
1,451,072.89 
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NEWS FROM EASTERN FIELD 











PENNSYLVANIA BODY ACTIVE 





Insurance Federation Takes Important 
Action at Mid-Year Meeting 
at Pittsburgh 





PHILADELPHIA, PA., Nov. 9.— 
President H. H. Putnam of the Insur- 
ance Federation of Pennsylvania has 
resumed customary activity at the 
Philadelphia headquarters since return- 
ing from the mid-year meeting at 
Pittsburgh which was well attended. 

A number of important matters were 
discussed, including proposals for a 
license law and a resident agent law. 
The new license law proposed by the 
sub-committee of the Insurance Com- 
missioners’ Convention received special 
attention and the federation’s commit- 
tee on laws was asked to analyze the 
meastre and report its conclusions to 
the directors by Nov. 26. Steps will 
be taken to strengthen the existing 
resident agent law. In both of these 
efforts the federation will act in co- 
operation with the Pennsylvania in- 
surance department. 

There was some discussion in re- 
compensation rates and the differen- 
tial and action was taken which is ex- 
pected to afford relief. The delibera- 
tions indicated that the directors very 
much favor the schedule and experience 
rating on the compensation risks. 

A special effort is being directed 
towards building up the county units 
and a series of meetings have been ar- 
ranged and will be attended by Presi- 
dent Putnam. The points so far 
selected are Altoona, Uniontown, In- 
diana, Oil City, Pottsville, Harrisburg 
and Allentown. On the way to Pitts- 
burgh President Putnam participated 
in organizing the insurance men of 
Westmoreland county at a large meet- 
ing held at Greensburg. George Kelly 
of Scottdale was elected chairman of 
the county committee and G. W. Mar- 
tin of Jeannette was chosen secretary. 





Insurance Accountants Organize 
NEW YORK, Nov. 9.—Plans for a per- 
manent organization of insurance ac- 
countants were put into effect at a meet- 
ing of the Insurance Accountants’ So- 
ciety, a temporary body, in the rooms of 
the National Board Saturday. The meet- 
ing was attended by representatives of 
more than 75 fire and marine companies 
besides a number of company executives. 
D. R. Ackerman of the Great American 
was elected temporary chairman to take 
charge of the tentative plans for the new 
organization. A committee of five will 
| assist him in arranging details and draft- 
ing a constitution and by-laws and will 
report at a meeting early in December. 
The Insurance Accountants’ Society 
was organized primarily to deal with 
Federal income tax problems but the new 
organization will operate on a broader 
basis, having as its main object the estab- 
lishment of uniform accounting methods 
to meet the conditions of the new stand- 
ard statement blank which will be re- 
quired by the insurance commissioners in 
reporting the business of 1921. It will 
also establish uniformity in accounting 
methods along other lines. 





Ralph A. Barrows, formerly an indus- 
trial “agineer with a Boston business 
house, has been appointed an inspector 
with the Underwriters’ Bureau of New 





MUCH MYSTERY AT BALTIMORE 





Agents to Keep Up Fight for Increased 
Commissions, but Secrecy 
Is Maintained 





BALTIMORE, MD., Nov. 9—A 
great air of mystery is being main- 
tained by the local agents here in their 
fight against the Eastern Union com- 
panies for increased commissions. Just 
what happened here last week is not 
known in its entirety. Of course ink- 
lings of what took place have leaked 
out. The “fight” with the Eastern 
Union companies has been simmering 
for about six months. The agents at 
first confined themselves to requesting 
an increase in the commissions. When 
their requests went unheeded they 
started to act. 

As far as can be learned, this is 
what happened last week. On Friday 
a secret meeting of the Baltimore 
Board was held. All the agents mixed 
up in the squabble are Board mem- 
bers and they easily had a quorum. 
The agents passed a resolution to abro- 
gate Clause N of Rule 9 which pro- 
hibits any agent representing a com- 
pany paying a iarger commission than 
the Eastern Union companies. 

Here’s where the joker comes in. On 
the following day an open meeting of 
the Association of Fire Underwriters 
of Baltimore City was held to discuss 
ways and means of getting the Eastern 
Union companies to listen to reason 
and grant the agents a higher commis- 
sion. Nobody knows what’s what but 
the next move is up to the Eastern 
Union companies. 

Every local agent is agreed that the 
commissions should be increased. Ex- 
penses have gone up, the salaries of 
the home office executives and em- 
ployes have been raised, yet the agent, 
who is the producer of the business, 
has been forgotten. The agents claim 
that they have to live and that they 
cannot be blamed for taking on any 
company that will pay them a bigger 
commission. 





Brooklyn Brokers Meeting 


BROOKLYN, N. Y., Nov. 9.—The Brook- 
lyn Insurance Brokers Association will 
hold its annual meeting Thursday, when 
in addition to the election of officers for 
the year the members will be addressed 
by Albert W. Seaman, a local attorney, 
and by Assemblyman-elect Walter F. 
Clayton of Flatbush, both of whom will 
speak in indorsement of the association’s 
campaign against automobile thefts, and 
against reckless automobile driving. 





Baltimore Adjusters’ Progress 


BALTIMORE, MD., Nov. 10.—In six 
months Rose & Smith has become the 
largest independent adjusting office in 
Baltimore. They now have plans under 
way for opening another office either in 
Washington or Wilmington the early part 
of next year. However, before branching 
out, they want to make their name and 
reputation for service so strong that their 
representatives will have little trouble in 
getting started. At present they are 
operating in Maryland, Delaware, District 
of Columbia, Pennsylvania, Virginia and 
West Virginia. 

Both men were formerly connected with 
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An insurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to its Agents and Policy- 
holders. 
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adjusting Bureau. Charles T. Smith was 
ith the bureau for nine years, while 
Henry L. Rose was in the organization 
for a period of three years. Both have 
a large personal following and a splendid 
reputation in the business. 


Can’t Write Valued Form 

NEW YORK, Nov. 10.—In a written 
opinion Superintendent Phillips holds 
that the issuance of a valued policy 
would violate section 121 of the New 
York insurance law. Frequent demands 
for valued policies have been made by 
pankers to cover their loans upon ship- 
ments, the values of which have sharply 
declined of late. 


Crittenden Made President 

SYRACUSE, N. Y., Nov. 9.—At the an- 
qual meeting of the Underwriters’ As- 
sociation of New York State, held here, 
these officers were elected: President. 
Frank M. Crittenden, Hanover; first vice- 
president, George F. Peck, Pennsylvania; 
second vice-president, J. M. Donald, 
Great American; chairman executive 
committee, W. D. Hunter, Westchester. 


Eastern Notes 


Charles N. Colby, chief clerk of the 
New England Insurance Exchange, and 
associated with it almost during its en- 
tire history, died last week at his home 
in Boston following an operation. 

A. Ross Hanners has resigned as New 
York Secretary of the London Assurance 
to become manager of the New_York 
city office of the Commercial Union, 
handling the Metropolitan district. His 
resignation becomes effective as of Jan. 1. 


Marian Gertrude Wemple, daughter of 
Horace Russ Wemple, who is president 
of Wemple & Co., New York City, was 
married last week to James Russell 
Palton. The wedding took place at 
Trinity Church, Elizabeth, N. J., and was 
one of the fashionable weddings of the 
season. 











Massachusetts Notes 


The annual meeting of the Under- 
writers’ Bureau of New England will be 
held Nov. 17. 

The John C. Paige & Co, bowling team 
is well in the lead in the Insurance 
Bowling League, which has been revived 
after a long recess during the war 
period. 


At the annual meeting of the Boston 
Board Charles H. J. Kimball was re- 
elected president for a second term and 
other selections made by the nominating 
committee were approved. 


Jesse Burgess Thomas, president of 
Knight & Thomas, manufacturers of the 
Underwriters Fire Extinguishers, Bos- 
ton, died last week. He was for some 
time president of the Fire Extinguisher 
Exchange. 


The brokerage firm of Fred L. Hatch 
& Co., previously with the Rice & Whit- 
ney Agency, will become associated with 
Kimball & Gilman after Nov. 15. The 
Hatch agency controls a large volume 
of desirable business. 


Frank H. Newman, formerly New Eng- 
land examiner for the Continental and 
American Eagle, and before that with 
the National Board, has been appointed 
anderwriter and supervisor of the New 
England territory for the Liverpool & 
London & Globe. 





Report as to Guardian 

Gneral Manager George W. Reynolds 
of the Guardian Assurance of London 
has been visiting the branch office in 
Canada. He ran down to New York and 
spent some days there. Underwriters in 
the east arc wondering whether this 
means the Guardian is figuring on re- 
turning to this country. It is a much 
sought after company. 


Pacaud Is General Agent 
Having entered Canada the Tokio 
Marine & Fire has appointed George W. 
Pacaud of Montreal general agent for 
Quebec. The Canadian field will be un- 
der the general direction of J. A. Kel- 
sey of New York, general agent for the 


aml fire branch in the United 
es, 


Rebertson Closing His Tour 


Joint General Manager John Robertson 
ef the Northern Assurance will sail for 
England Dec. 14. He spent a few days 
nm Chicago with the western department 
and then went to New Orleans and will 


Visit Porto Rico and Cuba before return- 
ing to England. 


- SE Re RS 
Cunningham with Marsh & McLennan 
-e F. Cunningham, formerly chief 
sean at the head office of the Con- 
ao who recently resigned, has gone 
Mele the New York office of Marsh & 
rs mnan in a similar capacity. Mr. 
mningham was formerly chief clerk 
western office of the Continental. 








United States Automobile 
_Insurance Company 


CAPITAL $500,000.00 


AUTHORIZED UNDER THE LAWS OF [O0W4 


Des Moines, Iowa 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 
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CHAS. W. DISBROW, PRESIDENT 
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STATEMENT, JANUARY 1, 1920 


ASSETS 


LIABILITIES 


9,733,940.76 Lesses in Course of Adjust- 
a ee eS, ee acopaiars 983,960.90 


Other Liabilities, Taxes, etc. 66,417.10 


[ y | DN U. S Gov't Securities......§ 3,562,508.88 | Umearned Premiums.........$ 6,803,786.19 
Other Bonds and Steoks.... 


INS. CO. OF AMERICA | ‘evs: °. torts". Me 


Premiums in Course ef Col- 


NEW YORK Cash in Banks and on Hand 





TRUM vicsvenschnscvicedates LOGS | Cosieet ......... s:5eneneee 
, Net Surplus. 5,477,600.84 
Accrued Interest and Other rpius...... 5,477,600. 
RBBBRE. sccscdsccessce cccccsee 995,235.89 | Policyholders’ Surplus....... 7,477,600.84 
$25,871,763.08 $15,871,765.03 





CHICAGO 





Western Department|r. p. mcGREGOR, Manager 


W. E. McCullough, Assistant Manager 


Cc. P. HELLIWELL, 2nd Assistant Mgr. 











Its Name Indicates Its Character. 


American National Fire Insurance 


Company 


COLUMBUS, 
OHIO 


Capital $500,060 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 


Operating Along Sound . Lines. 








Enables its ts to take advantage of 
i Imperial writes Use and 








IMPERIAL ASSURANCE COMPANY 


ive movements and 


Western Department; 
Tnoulonns Etbenen; Cleigs 


Head 

a St., New York 
Pacifte Department; . 
new. features in 343 Sansome St., San Francisco 





insurance, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 
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pISCUSS COMMISSIONS 


AUTOMOBILE OFFICIALS MEET 





Further Conference Will Be Held in 
New York After the Sentiment 
Is Sounded 





ATLANTIC CITY, N. J., Nov. 7.— 
After one of the most prolonged and 
strenuous gatherings recorded in under- 
writing annals, the committee on com- 
missions of the National Automobile 
Underwriters Conference, which had 
been in almost constant session here 
from Wednesday morning until this 
afternoon, adjourned to meet again in 
New York City, Dec. 18, the day pre- 
ceding the gathering of the govern- 
ing committee of the organization. 
The two important subjects reviewed 
were those of commissions and general 
agencies, problems closely related one 
to the other, and the satisfactory ad- 
justment of which, it was appreciated, 
governed very largely the future of 
the automobile insurance business. 


Entire Committee Present 


The entire committee membership 
was present, as was also George G. 
Bulkley, president of the national con- 
ference; Nevitt S. Bartow, vice-chair- 
man of the governing committee, and 
Douglas F. Cox of Appleton & Cox, 
marine managers at New York City. 

The casualty company men were 
rather opposed to any change in pres- 
ent general agency regulations, which 





permit six general agents in a state, 
without specifying where they shall be 
located, while the fire men argued for 
a reduction in the number. While 
sharp division of sentiment developed 
as to commissions, a compromise was 
tentatively agreed to, which, if it be en- 
dorsed by the governing committee at 
its meeting Dec. 19, will then be laid 
before all members of the national 
conference at a special gathering to 
be called for that purpose sometime 
in December. 


Commission in West 


The proposed change in the commis- 
sion arrangement for the middle west, 
which is a radical departure from that 
now ruling, if not finally approved in 
its entirety will undoubtedly form the 
future basis for a satisfactory com- 
mon agreement. Managers generally 
are very hopeful and feel that a long 
forward step has been accomplished as 
a result of their four days’ sessions 
here. 

It is stated here that one of the main 
issues discussed pertains to commissions 
in western territory, especially in view 
of the fact that some of the important 
members of the Western Insurance Bu- 
reau have not joined the National Con- 
ference. The National of Hartford and 
one or two other union companies are 
holding out because the bureau com- 
panies have not come in. A proposal 
was made that automobile commissions 
be increased to 25 percent on practically 
all lines. It was thought that if this 
were done there would be no trouble 
in getting the outsiders to join the con- 
ference. A number of western men ob- 
ject to this increase in acquisition cost, 
although some companies, it was said, 
are already paying this amount. 
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Chicago, 1. Oct. 22.—Insurance on 
the building owned and occupied by the 
John Eiszner Company which was dam- 
aged by fire to the extent of 75 per cent 
is as follows: 

Amer. Cent...$7,000 North River. .$5,000 
Allemannia .. 3,000 al age bh 2,500 


Bnks. & Ship. 2,500 N. B. ~.. 2,500 
Concordia ... 2,500 Nat. B.-Fklin. 3,000 
Colonial ..... 5,000 Nat. Trades... 2,500 
Col. Nat. .... 2,000 Nat. Liberty.. 2,000 
Com, Union.. 2,500 Newark ..... 2,000 


Citizen, Mo... 2,000 Ohio Valley... 2,000 
Del. Under... 5,000 Old Colony... 2,500 
. 3,000 Ohio Farmers, 2,500 
Franklin .... 3,000 Peoples Nat.. 2,500 
. 5,000 Pittsbgh Und. 3,0 
Fed. Union... 3,500 Pennsylvania. 2,500 
Globe-Rutgers 2.000 Prov., Wash... 2,500 
Girard ...... 2,500 Pacific ....... 2,500 
Gran, States.. 2,000 Royal Ex..... 7,500 
eid Clay... 2,000 3 


rty 2,500 Star ......... 2,500 
Met. Hibernia. 4,500 U. S. Undt.. 

Merchants ... 2,000 Union, Eng... 2,500 
Miller Nat. .. 2,500 Wheeling ... 2,000 
Northern, N.Y. 2,500 Westchester. - 5,000 


Averyville, Ill. Nov. “7—The plant, 
warehouse and large stock of paper of 
the United Paper Board Company were 
destroyed by fire, causing a total loss 
on $405,000 of insurance.’ The insurance 
on the building amounted to $31,000 and 


on the contents, $141,500. Insurance: 

Aetna ...... $15,000 Twin City... $2,500 
Amer. Cent.. 15,000 Great Amer: 5,000 
Col. Und ARE 10.000 Home F. M.. 7,500 
Com’wealth.. 7,500 Queen ...... 5,000 
Fire Assoc.. 10,000 Victory ..... ,000 
Gen. Fire... 15,000 Westchester. 5,000 


Gran, State.. 5,000 National .... 5,500 
Home, N. Y. 35,000 Fid.-Phenix.. 2,500 
L&L&G. 9,000 City of N. Y. 10,500 
National, Ct. 15,000 Clev. Nat.... 10,000 
ay Hamp.. 5,000 Agricultural. 10,000 
a: Und... 12,000 Amer., N. J.. 13,000 
Fs ndard, Ct. 5,000 Lumberman’s, 2,500 

n., Canton. 15,000 Nat. Lib.... 15,000 
Columbian -» 12,500 N. H. Und... 7,500 
Guledonian. . 5,000 Rhode Island. 5,000 
ten Falls.. 5,000 Balt. Amer.. 2,500 
ogg «++ _7,500 Ins. Co. N. A.’ 10,000 
Ww n, N. Y. 10,000 Millers Nat.. 2,500 

est. Can... 5,000 New Bruns.. 3,000 


Hanover .... 21500 Am. Cent... 5,000 
wcgele Pa. 2,500 Pennsylvania. 10,000 
a on: 2,500 Nationale ... 5,000 
Ms River 2,500 Great Amer. 2.500 
hey Co.. wees London ..... 2,500 
a ese. Mec. & Trad. 2,500 


St. Paul, Minn., Nov. 2.—The three- 
test brick ‘building at 343-45 Robert 
gg owned by the Rogers Inv. & Imp. 
the her destroyed by fire. The loss to 

uilding was total. The Friedman 








SES 





Bros. Co., occupying the first floor, sus- 
tained a total loss on stock, furniture 
and fixtures and use and occupancy. The 
second and third floors were occupied 
by the John Harkins Bowling & Bil- 
liard Co., and Brunswick-Balke-Collen- 
der Co. The contents of these two floors 
consisted chiefly of bowling alleys, bil- 
liard tables and fixtures, covered under 
a general form policy. The loss on 
these was 80 per cent. The fire com- 
municated to the building at Fourth and 
Robert streets, owned by the Merchants 
National Bank.. The loss sustained was 


small, Insurance on Rogers Co. build- 
ing: 
F’rem’s, N. J.$10,000 Phoenix ..... $2,500 


Brit. Amer.. 5,000 Royal, Eng.. 2,500 
Fid., Phenix. 2,500 Del..Und.... »250 
Home, N. Y.. 2,500 Stnd. Fire.... 1,250 
Ins. Co., N.A. 2,500 
Insurance on Friedman Bros. stock: 
Aetna ....... $5,000 Nationale, Fr.$5,000 
Agricultural . 4,000 Netherlands .. 5,000 
Amer., N. J... 9,000 New. Bruns... 5,000 
Amer. Eagle..10,000 Niagara Fire..12,500 
Boston ...... 9,000 Ohio Farm... 5,000 
Buffalo, N. Y. 2,000 Old Colony .. 5,000 
Home, N. Y..12,000 Reliance .... 4,000 
L. Un. & Rock 5,000 Security ..... 4,000 
Liv. & Lon & New Hav. Und. 5,000 

Globe ...... 6,000° State of Penn. 5,000 
Milw. Mech... 5,000 Urbane, Fr. .. 7,500 
Minn. F & M. 5,000 U. S. Fire.... 5,000 
Nat. Fire ....10,000 Westchester. .10,000 
Nat. Liberty.. 5,000 

Insurance on furniture and fixtures: 
Nat, Fire..... $3,300 No. Bri. & Mer.$2,500 

Insurance on use and occupancy: 
Aetna .......$30,000 Liv. & Lon. & 


Home, N. Y.. 40,000 
No.Bri.&Mer.. 50,000 

Insurance on contents of 2nd and 3rd 

floors: 
Citizens, Mo..$2,000 Mil. Mech. ...$1,000 
Auto Ins. Co.. 2,000 Stand. Fire... 1,000 
Continental .. 1,300 State of Penn. 700 
Gt. Amer..... 1,000 

Insurance on bank building: 

Aetna ...... $30,000 Li é 
Am. Alliance. 20,000 Globe ..... $12,500 
Am. Central.. 5,000 Mich. F & M 10,000 
Citizen, Mo... 12,500 Newark Fire. 37,500 
Com. Union.. 50,000 Nat. B.-Fklin 20,000 
Det. F&M.. 40,000 Nat. Fire.... 12,500 
Equit. F&M.. 12,500 N’west. Nat.. 20,000 
Firem. Fund. 25,000 Orient ...... 75,000 
Firem. Und... 15,000 Phnix Assur. 25,000 
F’klin Fire.. 55,000 Phnix. Hart. 25,000 
Gen, Fire.... 50,000 St. P. F & M.110,000 
Gt. Amer.... 37,500 Scot. U. & N. 50,000 
Hartford Fire 30,000 Spfid F & M. 50,000 
Home, N. Y. 15,000 West. Assur. 25,000 

West, Can... 10,000 

* * * 

Hazleton, Pa., Nov. 4—The Hazleton 
Products Company plant was destroyed 
by fire. . The loss was $35,000. 

* 


Indianapolis, Ind., Nov, 5.—Fire swept 





HAWKEYE SECURITIES FIRE 


INSURANCE CoO. 
Inc. 1918 


FIRE, TORNADO, HAIL 


AND 


AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 














[FIRE] 


Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 
CHICAGO, ILL. 


N. L.. Piotrowski, President 





CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 
} 











ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA ILLINOIS—@HIO—INDIANA 
— WISCONSIN — MICHIGAN 
CAPITAL 


$200,000.00 | Special AGENT 


EDGAR M. DAVIS 


VICE-PRESIDENT AND 
GENERAL MANAGER 


CENTRAL DEPARTMENT 
COVERING 


2019 INSURANCE EXCHANGE 
CHICAGO 

















THE AUTO OWNER 
AND THE AGENT 


both want the kind of automobile insurance we write. 
That’s why we write it the way we do. 


One reason they like it is because we write five lines in one 
policy—fire, collision, theft, liability and property damage. 


THE MID-WEST INSURANCE CO. 
J. B. Henderson, Secretary WICHITA, KANSAS 








Incorporated 1833 


British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1920 


QI, Cidsiieik 50a cncdg cas cehadhessyied Sebguidhnatiaiussettadintacadetuaddntdanttaaantad $2,297,358.46 
TIT cdc cigna sac cnvicechdicestigccdcdnkchdawteucncas cosine tkdeandecebannesdesabaniaes 1,517,858.59 
IR ain 60 hai sips snc ccnde css vasonuudavalegt alinabaleathadaatedehnnasd tlnaadiaccaiouaes $ 779,499.87 


Total losses paid in United States from 1874 to 1919, inclusive, $26,936,071.80 
W. B. MEIKLE, President and General Manager. 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: * - = Shelbyville,Illinois 














Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
trated monthly magazine for accident and insurance salesmen. Full o’ pep!. Full of ideas. Send ten cents for 
sample copy or a dolar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicagoif 
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through a four-story brick building at | fixtures is placed at approximately | Upshur Record and Upshur Republican, | Kansas City Fibre Box Company b i 
137 West Washington street, in the | $50,000, with $36,000 of insurance. In- | were completely destroyed and heavy | causing a total loss to insurance jg, 
—s or eee tence —— a eye of oo on st ge and ges 0 damage was done to the M. F. Beagrie volved. Insurance: : 
abou . o the bu ng and con- Le ee 15,000 Imp., Eng... 0 meat market, Post barber shop an a ....$5,000 Com. 

tents. The building was occupied by | Newark .... 15,000 household goods in several apartments a wr eee cet Mer. & Tend 'e 

the Moyer Clothing Co., which occupied ott totes in the burned buildings. The total in- | Ins. Co. N. A.10,000 Niagara . 7 

the first and second floors of the build- Buckhannon, W. Va., Oct. 29.—aA fire of | surance was $25,000. Atign® <. i. sss% 000 Amer. Cent... 

ing. The loss to the building is esti- | undetermined origin caused $50,000 loss * 2€¢ 86 Union ....... 6,000 Firem. Fund. 2, 
mated at between $12,000 and $25,000 | in the business section here. The news- Philadelphia, Pa., Nov. 2—Fire dam- | St. Paul F. M. 5,000 + 2.500 
while the loss to the clothing stock and ' paper plants of the Buckhannon Delta, aged Brantwood Apartments, Parkside e &:é 





avenue at Forty-second street, causing 

















on the plant of the Schmoller & Mueller Graham, Tex., Oct. 28.—The Graham 


) | Piano Company, 1110 Douglas street, | Steam Laundry, owned by Blanke & 
KNOX MUTUAL INSURANCE CO, | (ciicisccesct2y totiowe:"® 8" | toms was ¥20%000, with $000. oF ines 
e of a total loss, is as follows: loss was $20,000, with $4,000 of ingur. 





i Am, Alliance.$8,000 Camden Fire $6,000 | 2ncé. 
Incorporated 1838 MT. VERNON, OHIO Am. Eagle... 2,500 Com. Union... 2,000 -( : 
SURPLUS OVER $200,000.00 Continental .. 9,000 Farmers .... 1,500 | , ee ae a aot 9—Fire orig. 
Susinens Confined to Chiko Fire Assoc...14,500 Gl. & Rutgers. 7,500 | Mans OD. tos rd floor from over. 
oh on aah tein at a nine tie | Hartford .... 2,590 Ins, Co. State peidiing of the aarabaela Mian the mill 
° esident o we cretary Ldn. Assur... 9,600 OF PR nis ccs 2,000 luiing Com- 
S : . ‘6 | | Newark Fire. 2/000 Nat. Amer....16.000 | Pany. It was partly covered in Millers 





Phnx. F. of Fr. 2500 Nat. Un, Fire. $000 | National, Chicago; Mill Owners Mutual, 


























ds ws = Des Moines, and Grain Dealers National 
4 a 9 Py PD ‘ 
Suns. .2222. 8000 StePaui F & M. 300 | Mutual Fire, Indianapolis. Loss to com. 
S Bnk’s. Fire... 6,5 ‘ <3 
SURPLUS, $252,966.65 ugandan gt Seoeceoet 

‘ OY . : ———___—_—__———. Charleston, W. Wa., Oct. 29.—Fire | The National Underwriter and Rou 
adh UN Chartered-to write all classes of damaged the stock and building of the Notes Z Companies, with their weekly 
SAY) Mizh grade excess lines, inefadin A. J. Morrison Department Store Com- | "eWwspaper of insurance, their four 
YS Sas 3 od g » ine 4 pany, 214-216 Capital street. The loss monthly magazines, their state hand- 
aD. E Ocean and Inland Marine was $195,000. Insurance on stock: books, their correspondence course in the 
aes Insurance Alliance |....$12,500 Com. Union.$25,000 | Dean Schedule, their. numerous book 
Scenannnadpamats temtinine, St. Paul FM. 12500 Patriotic publications, their office supplies and 
NO ANE ; a can State 20000 fan 5,000 | bookkeeping systems are rendering an 
J. W. McGINETY, Manager and Attorney in Fact Camde See eS : incomparable | sseriee 2 
 W. sit A ag ey ac amden .... <%, business as a whole and to thousands of 
* ¢ ¢ individuals in it. Offices at Cincinnati, 

Kansas City, Nov. 4.—The plant of the | Chicago, Indianapolis and New York, 








The Indemnity Co. of America 


St. Louis, Mo. 
Asset, over $1,000,000.00 AUTOMOBILE INSURANCE In All Its Branches 


ROLLINS BURDICK HUNTER CO., General Agents, Chicago 
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Agents wantedin NATIONAL LIVE STOCK INSURANCE CO. _ The Original 


ILLINOIS Cash Capital $100,000.00 Hog Insuring 
and IOWA FLYNN BUILDING, DES MOINES, IOWA Company 








FARMERS AUTOMOBILE INSURANCE COMPANY 


Stock Company Organized without Promotion Expense 
HOME OFFICE: SIOUX CITY, IOWA 
Cc. S. RENSHAW, Pres. N. J. HVISTENDAHL, Secy.-Megr. 
Specializing on Term Insurance for Farmers’ Automobiles 
IOWA SOUTH DAKOTA 











BANKERS AND SHIPPERS INSURANCE CO. OF NEW YORK 


Capital, $1,000,000 Surplus, $1,381,841.59 


DIRECTORS 
Chellis A. Austin, Oswald 4 3._J. Raskob, &. V. R. Thayer, of Board—Benbere 
Pres. Mercanttle Trust Cs. i Wiiteos. Peck & Hughes. Treas. E. I. DuPont de Nemours Co. & (Shippers Ine O>.). 
———- See Clinton V. Meserole, (V. P. Bankers & Shippers J. Scofield Rowe, (V. P. Bankers & Shippers Pres. Chase Bank. 
Vieo-Pres. & Ga. Ins. Co.), Ins. Co.), Elisha Walker, 
James Barber, (V. P. of Bankers & Shippers Pres. Pacific Fire Ins. Co. Pres. Maritime Und. Agcy. Inc. Director Pat-Amer. Pot. & Trane. Cx 
Ins. ». mere Charies B. Peck, - William C. ian. ate o John J. W oe a 
President President, Willcox, Peck Hughes. Vice-Pres. Guara' Trust Vice-Pres. Chen. 
iy Seward Prosser, John A. pect, Wiliam Wilkes, Cries. of Bankers & Sor 
Pal ” ee Harold Stanley We P. Bankers & Shippers Vico: Pres. ; Peck & Hughes. 
Vice-Pres. Amer. Pet. & Trans. Ca Ins. Co.),. Be Oakley Wi 
Vice-Pres. Guaranty Trust Co. Treas, and Company. 





FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 








° a loss of $100,000. ga oan ae the Wederal” mena Com. 
e The Mansfield Mutual Philadelphia, Pa., Nov. 4.—The upper pany at 10522 Norman avenue, causing 
D t a : Res 5 Reg ee a loss estimated at 75 per cent 
ay on ut Ire F I floors of a building at the corner of 11th ‘ on 
Ire insurance UO. and Filbert streets were swept by fire pag neigh and 65 per cent on stock 
DAYTON MANSFIELD, OHIO which damaged steck of Brawerman & | The total insurance carrried was $20,099, 
hnsurance 0. OHIO A Co 5 Sons, shirt waist manufacturers, and Ale in ER a: 
? I po Agency Company Incorporated 1873 Fred L. May, shoe dealer. The loss was Decatur, Ill., Nov. 6—The Leader Iron 
Peak Aenea eae “ssi - = SS $20,000. eee bln yeas oe gem or per : 
stabilitie Et 370.9 oss on ullding, stoc and machi 
B. C. COLEMAN, Secy. Net Cash Surplus - - $145,057.00 $206,427.9: Whitby, Ont. Oct. 30.—The planing | The total insurance was $240,785, es 
Cc ‘ tials Contingent Assets - - - - - 330,43.3 mill and several thousand feet of jem- s 2 8 
onservative an areftu aN OEE GR ber of the Whitby Brick & Clay Products a Cm’ 
M Total Resources of Company $536,867.2: Company were destroyed by fire. The Wedron tities Company, locas a aa 
anagement Total Amount gt Sik a ae ee -4 loss was $20,000. - ron, Ill, burned, causing a total ton 
otal Losses Paid - - - - - 12.03 The buildi d i 
AGENTS WANTED Total Savings to Policy Holders 606,683.69 Williams, Cal. Oct. 26—Fire destroyed | under a general form policy Teg sutee 
. > the plant of the Cook Springs Company, -  *nsurance; 
E J. FORNEY, Pres. J. M. COOK, Sec’y ; 7 ; LL&L &G 9,000 C J 
ay A ° causing a loss of $75,000. This town | 4. - $9, om. Union. .. $5,000 
Address Home Office Present Rate of Dividend to Policy Holders || has no fire department Pennsylvania. 5,000 City of N. Y.. 5009 
Per Cent earings Niagara ..... 5,000 Phil. Unds.... 6599 
Omaha, Neb., Oct. 31.—The insurance oe 
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COOPERATION KEYNOTE 
AT ATLANTA MEETING 





Plans for Mutual Aid Presented to 
Southern Industrial Insurers’ 
Conference 





pASS UP NONCANCELLABLE 


Action on That Question Deferred— 
Model Pro Rata Clause to Be 
Prepared for Members 





OFFICERS ELECTED 


President—P, M. Estes, general coun- 
eel Life & Casualty, Nashville, Tenn. 

Vice-President—B. L. Tatman, presi- 
dent, Reliable Life & Accident, St. Louis, 
Mo. 

Secretary-Treasurer—W. R. Lathrop, 
eecretary-treasurer Southern Life & 
Health, Birmingham, Ala. 

Executive Committee—S. B. Coley, 
president Durham Life, Durham, N. C., 
chairman; R. H. Dobbs, vice-president 
Industrial Life & Health, Atlanta; 
Charles E. Clarke, president Peninsular 
Casualty, Jacksonville, Fla.; C. A. Craig, 
president National Life & Accident, 
Nashville, Tenn.; I, 8. D. Sauls, vice- 
president Continental Life, Washington, 
D. C.3 W. W. Chiswell, president Peo- 
ples Mutual Benefit, Washington, D. C.; 
A. B. Langley, vice-president Carolina 
Life, Columbia, S. C, 

The spring meeting in 1921 will be 
held at Asheville, N. C., and the annual 
meeting next fall will be held at Bir- 
aingham, Ala. 


ATLANTA, GA., Nov. 6.—“Co-op- 
eration” was the keynote at the annual 
meeting here this week of the Southern 
Industrial Insurers’ Conference. 

At the opening session, Governor 
Dorsey of Georgia delivered the address 
of welcome. The response was made 
by C. A. Craig, president of the Na- 
tional Life & Accident, ~ Nashville, 
Tenn. President Estes’ annual address 
was given close attention, and at its 
close referred to a special committee 
with instructions to pass upon the vari- 
ous suggestions contained therein and 
report its recommendations at Friday’s 
session. S. B. Coley, president of the 
Durham Life, of Durham, N. C., was 
tamed as chairman of this committee. 

Report of Law Committee 


The report of the law committee, 
Thomas _ J. Tyne, general counsel for 
the National Life & Accident, chair- 
man, was read by the secretary, Mr. 
Tyne not being present. The report 
detailed ithe efforts of the committee 
i association with representatives of 
industrial life companies to secure con- 
cessions from congress in the war 
revenue tax bill and stated that the 
outlook for a reduction or entire elimi- 
nation of the federal taxes on the in- 
dustrial business might be anticipated 
at the coming session of congress. Con- 
tinued effort in this direction was urged 
y the committee. 

Hi. Stewart, Southeastern field 
Supervisor for the Metropolitan Life, 
was extended the privilege of the floor, 
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Premium H.& A. 
Year Income Claims 
BORG es oie ewecion $ 3,520,331 $1,071,930 
‘ % 4,619,676 1,413,285 
5,899,579 1,901,567 
7,477,526 2,368,699 
8,718,846 2,989,706 
9,096,008 3,148,793 
10,707,776 39,828 
12,765,2 4,125,848 
17,087,286 ,965,13 
23,826,034 7,619,178 


The following companies are included 


Bankers Health & Life, Macon, Ga. 

Capital City Benefit, Washington, D. C. 

Carolina Life, Columbia, S. C. 

Cherokee Life, Gadsden, Ga. 

Continental Life, Washington, D. C. 

Durham Life, Durham, N. C. 

Empire Health & Accident, Indianapolis. 

Gate City Life, Health & Accident, 
Greensboro, N., C. 

Gulf Life & Accident, Jacksonville, Fla. 

Home Beneficial, Richmond, Va. 

Imperial Mutual Life & Health, Ashe- 
ville, N. C. 


Ratio - Death Ratio Total Ratio 
% Claims % Claims % 
30.45 $ 247,277 7.02 $1,319,208 37.47 
30.59 334,336 7.24 1,747,622 37.83 
32.23 434,092 7.36 2,335,658 39.59 
31.68 545,038 7.29 2,913,737 38.97 
34.29 697,524 8.00  3,687.229 42.29 
34.62 767,122 8.43 3,915,915 43.05 
33.06 794,682 7.42 4,334,410 40.48 
32.32 1,014,293 7.95 5,140,141 40.27 
34.91 1,460,647 9.84 7,645,778 44.75 
31.98 1,709,049 7.17 9,328,227 39.15 


in the above tabulation: 


Industrial Life & Health, Atlanta. 
Interstate Life & Accident, Chattanooga. 
Kentucky Central Life & Accident, An- 
gneseae. 
Life & Casualty, Nashville, Tenn. 
Missouri Life & Accident, St. Louis, Mo. 
eo Life & Accident, Nashville, 
enn. 
Peninsular Casualty, Jacksonville, Fla. 
oon Mutual Benefit, Washington, 


Reliable Life & Accident, St. Louis, Mo. 
— Life & Health, Birmingham, 











and made urgent appeal to the Con- 
ference members for aid in extermi- 
nating unscrupulous agents. He stated 
that it is a common occurence for in- 
dustrial weekly-payment companies to 
hire men who had been recently dis- 
charged by the Metropolitan Life and 
cthers for moral reasons. If such 
agents are not clean enough to repre- 
sent the life companies, they should 
not be welcomed to the ranks of the 
health and accident field workers. Mr. 
Stewart’s criticism and suggestions 
were discussed and it was agreed that 
no member would take on such men, 
knowingly. 
Statistics on Business Growth 


J. E. Acuff, vice-president of the Life 
& Casualty, of Nashville, Tenn., chair- 
man of the statistical committee, gave 
an interesting review of the growth of 
the weekly-payment business of the 
Conference members. He accom- 
panied his report with a table covering 
the experience of 21 companies during 
each year from Jan. 1, 1910, to Dec. 
31, 1919. This showed an increase in 
aggregate annual premiums of more 
than $20,000,000, the 1910 figures be- 
ing $3,520,331 and the figures for last 
year, $23,826,034. 

The report indicates that general 
financial conditions have a decided ef- 
fect on the claim ratios. This, no doubt, 
is caused partly by the comparatively 
smaller increase in total premiums, and 
partly by reason of unemployment. 
For the ten years included in the tabu- 
lation, the health and accident claim 
ratio was lowest in 1910, as was the 
death claim ratio.. The former was 
30.45 percent and the latter 7.02 per- 
cent. The highest for both items was 
in 1918, when the health and accident 
ratio was 34.91 and the death claim 
ratio, 44.75 percent. That year also in- 
cluded the worst of the flu epidemic. 


No Panic, Bank Official Says 


Thursday afternoon Joseph A. McCord, 
chairman of the board of the Federal 
Reserve Bank, sixth district, located in 
Atlanta, went into the subject of infla- 
tion and deflation of money and credits 
thoroughly. He explained the establish- 
ment of the Federal Reserve Bank sys- 
tem and gave the reasons for its exist- 
ence. He assured the conference that 
there is no danger of a financial panic 


without some loss all along the line. The 
Federal Reserve banks have adopted a 
plan which it believes will give the 
legitimate borrower ample funds while 
holding the nonessential class to a low 
minimum of credits. 

J. R. Leal, actuary of the Interstate 
Life & Casualty of Chattanooga, Tenn., 
who was to have delivered an address 
on the “Value of Statistics in Weekly 
Health and Accident Insurance,” was un- 
expectedly called north last week, on 
account of the serious illness of a rela- 
tive, so could not be present at this ses- 
sion. Asa substitute, J. A. Copeland, inde- 
pendent actuary of Atlanta, presented a 
summary of actuarial comment on the 
value and usefulness of dependable sta- 
tistical records, especially in the insur- 
ance business. 


Miller’s Address Well Received 


In line with the spirit of cooperation 
which permeated the entire program, 
was the excellent address of Chauncey 
S. S. Miller, publicity director of the 
North British & Mercantile, on “Lions 
in Our Path.” He drew some graphic 
pictures of the common problems which 
confront the public and especially insur- 
ance men. He named some of the “lions” 
as the moral slump, labor’s expectations 
and propaganda, taxation and legisla- 
tion. After describing the vicious char-; 
acter of each, he proceeded to offer sound 
suggestions for taming the brutes. Mr. 
Miller has attended nearly all of the 
annual meetings of the Southern Confer- 
ence and is quite popular with the mem- 
bers, 

B. L. Tatman, president of the Reliable 
Life & Accident, St. Louis, discussed 
“Opportunities for Cooperative Cost Re- 
duction,” in an address that brought out 
several new ideas. For instance, he sug- 
gested that the companies might agree 
to a division of the field and thus elimi- 
nate the enormous waste due to over- 
cultivation, a waste that every official 
recognizes. It must be admitted, said Mr. 
Tatman, that many towns which offer 
only a fair business for one company are 
now being worked by from two to ten 
or more. There is a scramble for busi- 
ness and a scramble to pay claims on it. 
He said that the division of territory 
plan is already in operation between his 
company and another. If two companies 
find it works successfully, why not all? 


Many Chances for Cooperation 


Mr. Tatman also suggested that col- 
lection books and other forms used in 
the business could be standardized and 
produced in wholesale quantities for the 
members of the conference, thus reduc- 
ing a heavy item of expense. Social 





in this country and that conditions will 
return to normal gradually, but not 


service work and public propaganda 
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NEW ARRANGEMENT ON 
CHICAGO PLATE GLASS 





Company Officials Decide Time 
Has Come to Reduce Ac- 
quisition Cost There 


WILL REVIVE EXCHANGE 





Limitation on Number of Principal 
Offices to Be Enforced— Many 
Companies Signed 





There is a new plate glass insurance 
arrangement for Chicago in the mak- 
ing. Officials of plate glass companies 
operating in the Windy City have de- 
cided that the time has come to re- 
duce the acquisition cost on Chicago 
business. At present it is more or less 
known that the principal general agents 
or branch offices of plate glass com- 
panies in Chicago are getting 40 or 
even 45 per cent commission for plate 
glass business; that so called Class 1 
agents are being paid 35 per cent for 
business, and that brokers presenting 
simply “over the counter” lines are 
being paid 30 per cent commission for 
being told to write the business. 

Under the arrangement that is now 
being entered into by practically ail 
of the plate glass companies (17 have 
already signed the agreement) a plate 
glass company’s principal Chicago rep- 
resentative will receive 35 per cent 
commission. Class 1 agents will get 
25 per cent and brokers 20 per cent. 
It is felt that commissions should be 
reduced even further, but it is the 
opinion that it would probably be un- 
wise to make a sharper reduction at 
this time. 


Object to Present Conditions 


A prominent plate glass official in 
discussing the situation in Chicago 
said, “We are sick and tired of paying 
out more money than we take in in 
Chicago. Why, in New York City, 
where it is recognized that it costs 
a lot to get business we pay only 25 
per cent for “over the counter” busi- 
ness. Yet in Chicago any Tom, Dick 
or Harry who can bring in a plate 
glass line is paid 30 per cent for it. 
Such a condition is ridiculous. Most 
companies operating in Chicago have 
several Class 1 agents and all of these 
at present are now being paid 35 per 
cent. Of course the general agent, to 
whom the business is reported, must 
get something above this, so 40 and 
as much as 45 per cent in some cases 
goes to the general agent or branch 
office. There is no mystery about why 
plate glass companies cannot make and 
never have made money in Chicago. 
The acquisition cost is simply out of 
sight.” 

Plan Plate Glass Exchange 

The finishing touches will probably 

be put on the new plan within another 


month. Only a very few of the more 
important companies have not signed 
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up and they are expected to come into 
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Let The Southern Serve You 


SOUTHERN 
SURETY COMPANY 


Home Office—Des Moines, Iowa 


C. S. COBB, President 
J. H. Huckleberry and Jno. T. Suggs, Vice-Presidents 
M. H. Cohen, General Counsel 








E. G. Davis, Secretary 





The three factors of safety in insurance are the 
capital, the reserves and the surplus. 


; The factors of safety in the Southern Surety are 
$1,000,000 of capital, $2,243,053 of reserves and 
$564,840 of surplus. 


4 Accretions to one factor of safety, the surplus, 
come from profits and these accretions with the 
a Southern Surety Company will be sure because it 
e is observing a law of insurance that was expressed 
2 a hundred and sixty-seven years ago when a 
s, European company was being established. 


a “The more a successful company contracts 
diversified insurance, the more it will bene- 
¥ fit by the certainty of profit in the multi- 
‘eg plicity and the equality of the risks.”’ 








MA, Multiple lines means more safety as well as more 
a service for agents of the Southern Surety Company. 
oF The lines include all forms of fidelity and surety 
: bonds, workmen’s compensation and public liabil- 
: ity, automobile liability, property damage and 
a collision, burglary and plate glass, commercial, 
- monthly premium and group accident and health 
4 insurance. 
i It is authorized to transact business in the following States: 
ry Alabama Kentucky Oklahoma 
’ Arkansas Louisiana Pennsylvania 
oS. Arizena Maryland Rhode Island 
e! Colerado Michigan South Dakota 
Delaware Mississippi ‘ennessee 
" District of Columbia Missouri Texas 
hr THimeis Minnesota Utah 

lowa Nebraska Washington 
4 New Jersey Wisconsin 
4am Kansas North Dakota 
, Oregon 
" 


a Southern Service Satisfies 














the new arrangément very soon. It is 
planned to establish a plate glass ex- 
change in Chicago such as was in 
operation there a couple of years ago. 

It will be recalled that about two 
years ago an effort was made to get 
the plate glass companies together in 
Chicago. A plan was worked out 
whereby each company was to have 
one principal office in the city, and as 
many Class 1 agents and brokers as 
desired. Class 1 agents were to be 
those signified as Class 1 agents under 
the fire insurance rules of the Chicago 
Board. Everything went smoothly un- 
til George A. Gilbert, resident manager 
of the Employers Liability, asked that 
the Employers be allowed to continue 
to write plate glass business through 
the branch office and that the Class 1 
agents of the company be also desig- 
nated as a principal or first office. The 
request was granted, with the result 
that the bars were let down and 
eventually six other companies de- 
manded the same arrangement. Soon 
afterwards things went back to the old 
status and ever since conditions have 
been far from good in Chicago. 


Say Agents Are Too Powerful 


“In Chicago,” said another plate glass 
executive who has been studying condi- 
tions there, “it is a case of the tail wag-! 
ging the dog. Chicago plate glass agents 
have grown entirely too powerful. They 
have been telling the companies where 
to get off and have been getting away 
with it. It is time to get this thing 
straightened out. There is no object in 
a company writing plate glass business 
for the mere pleasure of putting it on 
the books. When acquisition cost gets 
beyond a certain figure it spells an un- 
derwriting loss to the company. That is 
what has been happening to us and all 
other plate glass companies operating 
in Chicago. The town has always been 
full of cut rate business, The activities 
of the old Chicago Bonding have left 
their mark. There is nothing particu- 
larly the matter with Chicago business 
except that rates have not been high 
enough and that commissions have been 
entirely too high. You have seen two 
companies within the last two months 
discontinue the writing of plate glass 
business in Chicago. Most of the big 
companies propose to do nothing of the 
kind, but intend within a very short time 
to put their plate glass business in Chi- 
cago on a profitable basis. This can be 
done principally by reducing acquisition 
costs. There will be no rate alterations 
one way or the other. We expect that 
possibly the price of plate glass may 
come down to some extent, but when it 
does the plate glass companies will not 
cut their rates to follow the trend of 
plate glass prices. In fact if the price 
of glass drops a little the companies will 
be getting out on just about the right 
basis.” 

Out to Make Cleanup 


The leading plate glass companies are 
quite apparently in earnest about clean- 
ing up things this time. If all of the 
companies do not sign, those willing to 
improve conditions in Chicago are going 
ahead with the plans now being worked 
out. They are not going to let one or 
two “off oxen” interfere with putting 
into effect an arrangement that is vital 
and important. Just as soon as a few 
more companies get in back of the pres- 
ent proposal the change will be made, 
and an exchange established. 

In Chicago it has always been difficult 
to get plate glass men together because 
the various companies have wanted more 
than one or two or any restricted number 
of first or principal agents. In making 
previous agreements companies have al- 
lowed exceptions and this has made for 
a lack of uniformity. It is now recog- 
nized that a rule must be made and 
observed. One company cannot be al- 
lowed any advantage that is not given 
to another. Every company must be 
limited to one principal office irrespec- 
tive of the peculiar or unusual circum- 
stances under which any company may 
be operating and the existing agency 
arrangements, but there is to be no limit 
on the number of brokers or class one 
agents. 

Plate glass losses in Chicago this year 
have been excessive. The loss ratio of 
some companies for the first eight 
months of the year is as high as 70 or 
80 percent and the company with the 
most favorable loss experience for the 
year has a loss ratio of 56 percent. 


The best way to make friends is to 
make them yourself. 
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could be carried on a greatly 
cost if the efforts of each company 
superseded by some cooperative 
Even the matter of collections pp Plan, 
possibilities of a reduction in cost, 
are innumerable instances where 
from several companies now go to 
same house and often to the same toe 
ilies week after week and year 
year. This is an _ enormous 
through duplication. 

All companies are finding the 
gerer problem a hard one to oye 
said Mr, Tatman. He finds that 


after 
Waste 


th 
ference has made no effort to coopers / 
in the eradication of this evil. of 


Llc Fear 
the competitive effect of refusing to 


what is considered an unjust ry) 
causes most companies to pay it 

their best judgment. He suggested that 
where malingering is suspected by one 
company all others operating in that 
community should make a joint investi. 
gation and let it be agreed that each 
company will abide the decision of the 
majority. In this manner agents will no 
longer be allowed to “double crogg” one 
another in handling such claims, accord- 
ing to Mr. Tatman. 


For Central Claim Body 


A. B. Langley, vice-president and man. 
ager of the Carolina Life of Columbia, 
S. C., chairman of a special committee on 
“Claim Cooperation,” said that hig asgogj. 
ates deliberated long and earnestly over 
the matter and after carefully sifting the 
pros and cons among the suggestions re. 
ceived from each company, decided on 
the following plans: That the companies 
form a claim association with a contro} 
agency through. which all claim records 
will pass, so that. each company will be 
in possession of all facts bearing on the 
condition of any claimant for benefits, 
Branches should be established in all 
large cities with some provision for 
taking care of the smaller places. 


Will Fix Minimum Capital 


The committee also believes that the 
multiplicity of companies writing weekly 
payment health and accident business is 
one of the causes which tend to increase 
malingering. With a view to remedying 
this condition it is suggested that legis- 
latures be requested to enact a law in 
each state requiring a capital not less 
than $100,000 for any company writing 
this class. The capital requirement is 
not intended to be erected as a possible 
bar to new competition, but it is believed 
that where so much money is invested 
the stockholders will be more apt to 
select men of experience, integrity and 
ability to run the company. 

One recommendation of the committee 
would establish a state department un- 
der the supervision of the insurance 
commissioner for the purpose of investi- 
gating complaints of malingering, mer- 
cenary and unscrupulous physicians and 
other persons either agents or patrons 
of the industrial companies, who might 
be involved in practices deterimental to 
the public welfare. It was a Utopian 
plan, but-in the discussion which fol- 
lowed met with the strong disapproval 
of the majority of the speakers. It was 
the sentiment of the members that the 
problem was their own and to bring the 
insurance department into it would only 
make matters worse. 


Question of Race Cooperation 


Friday morning’s session opened with 
an address by Dr. Will W. Alexander, 
director of the Commission on _ Inter- 
Racial Cooperation. This movement is 
intimately connected with the weekly 
payment industrial business in the south 
where so many of the policyholders are 
negroes. Because of the closs relations 
of the company officials, through their 
thousands of agents, with race condi- 
tions, the work and‘plans of the orgaml- 


zation represented by Dr. Alexander, hold 


particular interest to them. Much of his 
address pertained to incidents during the 
past eighteen months in which the race 
question was involved. ‘The speaker 
acknowledged that his organization is 
receiving valuable assistance from mem: 
bers of the conference and invited a still 
closer cooperation if possible. His object 
is to remove causes of friction between 
white and colored by personal ap 
to the reasonable class in both races at 
such points as come to the attention 
the commission. The organization 
strong committees—national, state 
district—all working quietly toward 
desired end. 


Wilmer L. Moore, president of the SoUM” 
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em States Life of Atlanta, a leader in 
pusiness and social affairs of the south, 

ke on “Cooperation.” He pointed out 
the necessity for organized action in 
every line of business. He related the 
dificulty of obtaining perfection in 
the matter of carrying out the will 
of the majority on any agreed line of 
action, but believed that partial cooper- 
ation is better than none at all, 


Sanders Extends Greetings 


Ww. R. Sanders, president of the Health 
& Accident Underwriters Conference, 
also Vice-president and general manager 
of the American Liability, Cincinnati, 
was present as the duly accredited repre- 
sentative of the big health and accident 
company organization of the north. Dur- 

the several sessions of the Southern 
Conference Mr. Sanders was frequently 
called upon to express his experienced 
yiews on the different subjects under 
discussion and his convincing arguments 
won high regard from all present. 

In his formal address, extending the 
greetings of the Health & Accident Con- 
ference to the Southern Industrial In- 
surers’ Conference, Mr. Sanders outlined 
the growth and progress of the former. 
He urged the members to sincerely fol- 
low the “Golden Rule” in their relations 
to each other and invited the closest 
cooperation with the Health & Accident 
Conference, pledging reciprocal action 
whenever occasion or opportunity offers. 
Mr. Sanders explained the plan of his 
organization in appointing a committee 
on cooperation of conferences and asso- 
ciations, and suggested that the South- 
ern Conference adopt the idea. This was 
done later in the session. 


Recommendations for Legislation 


Before the close of Friday’s session the 
committee on president’s address and 
other matters referred to it, made a re- 
port. It embodied four important recom- 
mendations, namely: (1) That the law 
committee prepare a model pro-rata 
clause and submit it to the members. 
After being approved by a majority it 
will be submitted to the various state 
legislatures for enactment. (2) That a 
bill be prepared for legislative consider- 
ation which will restrict hereafter the 
organization or licensing of weekly pre- 
mium sick and accident companies with 
less than $100,000 capital. (3) That the 
conference hold spring and fall meetings 
each year; also, that the executive com- 
mittee be required to hold four meetings 
annually, one immediately before each 
regular session of the conference, and 
one midway between each regular ses- 
sion. (4) That the conference members 
adopt a noncancellable policy exclu- 
sively. 

In the voting which followed the com- 
mittee report the first two recommenda- 
tions were unanimously adopted. The 
third was divided, the plan for a spring 
and fall meeting each year being ap- 
proved, but the executive committee will 
be required to hold only two stated ses- 
sions, one before each regular meeting. 
The by-laws give the chairman power to 
call other meetings when necessary. The 
fourth recommendation was the subject 
of a prolonged discussion and the matter 
eng over until the next regular meet- 
ing. 

New Members Elected 


Three new members were elected—the 
Washington Life, Chicago; Life & Sick 
Benefit Association, New Orleans, and the 
McGlawn Associated Agencies of Atlanta. 
The latter forms the industrial accident 
and health department of the American 
National of Galveston, Tex., but is solely 
under the supervision of George F. Mc- 
Glawn, president, and other officials of 
the Associated Agencies. The latter 
operates in all states south of the Ohio 
river, from the District of Columbia to 
California. The total membership of the 
Southern Industrial Insurers’ Conference 
is now 33. 

At the annual banquet Thursday even- 
ing no speeches were made. The diners 
were entertained with a series of motion 
Pictures displaying causes and preven- 
tion of disease. Nearly 100 members and 
visitors enjoyed a luncheon at the Druid 
Hills Golf Club Friday afternoon, as the 
guests of the Industrial Health & Acci- 
dent of Atlanta. 





", Takes Charge of Details 


The Iowa Bonding & Casualty has 
~oetrawn from Chicago for all. new 
emer Charles F. Pogge is adjusting 
on claims. Walter Farady of Conkling, 
ao & Webb's office is taking care of 
poll Surety details. The company is 

ng no new direct bonds. Mr. Farady 
will. represent the company in all re- 


_*88urance matters of Chicago. 














SHOWING CAR OWNERS 


LOCAL ACCIDENTS SALES AID 





Lion Bonding Official Puts Liability 
Need Before Small Town Man 
When It Is Most Timely 





OMAHA, NEB., Nov. 9.—Novel 
methods for bringing home to small 
town auto owners the necessity for 
liability insurance are being used with 
success by J. H. Wheeler, assistant 
secretary of the Lion Bonding, in 
charge of its automobile department. 
Even in the face of the increase in the 
volume of business written, the coun- 
try auto Owners are not insuring as 
they should. Mr. Wheeler says frank- 
ly, “We simply have to get more of the 
rural and small town owners into line. 
This is more especially true of the 
liability insurance business. 

“And this is one way—perhaps the 
best way to date—we have found to 
sell liability in the rural districts: 
When we hear of an automobile acci- 
dent in a small town we send a man to 
that town at once. This man, it should 
be understood, does not work direct be- 
tween the home office and the territory 
he visits. He works, in every instance, 
through the local agent. 


Have to Be “Shown” 


“IT want to explain first, however, 
that automobile underwriters are 
unanimously agreed that, unless the 
small town owner has seen actual evi- 
dence of the value of liability of other 
automobile insurance, he is the hardest 
man on earth to convince. Here is an 
example of the way our man _ has 
worked: About eight months ago we 
heard of an accident in a western 
Nebraska town of about 800 people. 
We sent a man from Omaha out there 
the next day. He wrote eight or ten 
policies on the strength of that acci- 
dent itself. The case was taken into 
court and the injured person, who had 
suffered a broken leg, obtained a judg- 
ment of $1,200. Immediately we sent 
our man back to the town. I feel safe 
in saying that every automobile owner 
in that town and its immediately con- 
tiguous territory is insured against lia- 
bility today. What we didn’t get 
other companies did. It is a remark- 
able community from the standpoint of 
automobile liability insurance, I assure 
you! Also, quite naturally, we insured 
a large number against fire and theft, 
and some against collision. 

“We have found that by taking ad- 
vantage of such ‘details’ as the above 
we have increased our business tre- 
mendously.” 

Mr. Wheeler explained his assertion 
that “we must get more business from 
the country towns and farmers” by add- 
ing that “the ambulance chasing law- 
yers in the city are hard to beat. They 
work with street car men, hospital 
nurses and policemen,” he declared. 
“They are always out on the hunt. And 
they cause us a lot of grief, of course.” 

The collision is unpopular just now 
with Omaha underwriters. 

“I don’t know of any company that is 
making any money on collision just 
now,” said one influential agent, “though 
we believe in my company that the new 
collision rates are none too high.” 

Mr. Wheeler, too, expressed the opin- 
ion that the new rates are not unreason- 
able. 

Optimistic Despite Losses 


The loss ratio at the Lion Bonding, 
figured on a premium written basis, will 
average about 27 percent for 1920, ac- 
cording to Mr. Wheeler. This is for the 
automobile department, and is an in- 
crease over last year, but not dispropor- 
tionate to the increase in business writ- 
ten. 

“We have had a great many heavy 
losses,” he said, “and our judgments 
have been generally heavier. But we 
are most optimistic. The election is over 
and we believe the tension will be re- 
lieved. The end of the campaign will 
produce a loosening of the money mar- 
ket. This, we believe, would have been 
the case regardless of which party won. 





STATUS OF MUTUAL 
LIABILITY COMPANY 





A CONCISE statement of the real 
£~% status of a mutual liability company 
1s given in a letter sent by the em- 
ployers’ service bureau of the United 
States Fidelity & Guaranty at Indian- 
apolis to one of the largest buyers of 
workmen’s compensation insurance in 
Indiana, in response to a request for 


information. The employer’s letter 
read: 
We are contemplating making a 


change from the present company carry- 
ing our workmen’s compensation and 
liability insurance and are addressing 
this letter to you in the hope that you 
may give us your experience with the 

Mutual Liability Company, in 
such detail as you deem consistent. We 
are especially interested in the service 
feature and assure you that any infor- 
mation you give us will be held in the 
strictest confidence. 

We stand ready at any time to recipro- 
cate on any matter of mutual interest. 

The reply was as follows: 

I am in receipt of your letter with 
reference to your compensation insur- 
ance and particularly with reference to 
the Mutual Liability Insurance 
Company. 

As you requested that I give such in- 
formation that I had and my opinion, I 
am going to do so and am going to be 
very frank. 

The Mutual Liability Insur- 
ance Company is not really an insurance 
company. It is a “Mutual or Cooperative 
Enterprise.” The theory of economics 
underlying this company is that classes 
of people should form themselves into a 
cooperative enterprise and produce for 
themselves a necessity without purchas- 
ing the necessity and paying a profit 
from a private enterprise that is or- 
ganized to sell such necessity for a profit. 
This is socialistic economics and is the 
same theory that is advocated by the 
people that want to start cooperative 
clothing stores, grocery stores, factories, 
etc. 








It will at least give a man a market for 
his used car, thus reducing the moral 
hazard.” 

The Lion Bonding is exercising the 
greatest caution in underwriting used 
cars. The most conservative valuations 
are placed on the machines and, al- 
though it is hard to convince many 
agents that simply because Mr. Jones 
paid $500 for a second-hand car is no 
reason why it is worth $500 insurance, 
the company is keeping valuations down 
to the lowest possible figures consistent 
with fair underwriting, Mr. Wheeler 
says. 


Maryland in Sprinkler Conference 


BALTIMORE, MD., Nov. 8.—The Mary- 
land Casualty has announced its affiliation 
with the Western and Eastern Sprinkler 
Leakage Conferences. President F. High- 
lands Burns stated that the Maryland 
Casualty was a believer in properly con- 
ducted bureaus. He said that the con- 
ference had had some undesirable prac- 
tices which his company could not sub- 
scribe to, but as these had been changed 
the company was glad to again become a 
member. He stated that the Maryland 
Casualty was one of the first companies 
to write sprinkler business but now a 
large number of fire companies are writ- 
ing it and their representatives have 
gained control of the conferences. The 
Maryland Casualty withdrew from the 
conferences three years ago when the 
late President John T. Stone decided that 
they were not functioning properly. 





Appointed Chief Inspector 


George A. Oldfield, formerly of Chicago 
and Boston, has been appointed chief in- 
spector of boilers, engines and factory 
work for Stone, Stafford & Stone, In- 
diana and Kentucky general agents of 
the Employers’ Liability, with headquar- 
ters at Indianapolis. Mr. Oldfield has 
assumed charge of a corps of five regu- 
lar inspectors. The increase in the staff 
and business of Stone, Stafford & Stone 
has caused them to increase their office 
space at Indianapolis about 33% percent 
by occupying additional space adjoining 
their old office suite. They now have one 
of the largest and most attractive offices 


DISABILITY MEN MEET 


NYE MINNEAPOLIS SPEAKER 





Judge-Elect Addresses Accident 
Underwriters’ Association—Or- 
ganization Plans Big Work 





MINNEAPOLIS, MINN., Nov. 8— 
The Accident Underwriters’ Associa- 
tion of Minneapolis had its record 
meeting since organization today and 
listened to an imspiring address by 
Judge-elect Frank M. Nye, brother of 
“Bill” Nye, late humorist of national 
fame. Those in attendance pronounced 
the meeting a “humdinger,” not only 
because of the address, but also because 
of the attendance and spirit shown. 

When the association organized only 
a few weeks ago it only had little more 
than a dozen members. Now it has 
more than 50 and 32 were in attend- 
ance at the meeting and luncheon. 

Judge Nye didn’t deal with insur- 
ance matters, but the insurance men 
were greatly interested nevertheless, as 
the visitor was elected to a judgeship 
at the general election under circum- 
stances: that could not leave the insur- 
ance business indifferent. For one 
thing there were six candidates for the 
three places to be filled and two of 
the six were Socialists. , One of the 
two had the indorsement of the Non- 
partisan League and it was feared that 
Nye, who was extremely popular, 
would have a hard fight. The three 
candidates recommended by the Hen- 
nepin County Bar Association were 
elected with Nye in the lead. That was 
one of the many reasons the Accident 
Underwriters’ Association of Minne- 
apolis wanted Judge Nye to be the 
guest of honor. 


Unity Is Speaker’s Theme 


The speaker addressed himself to 
those present as business men and 
not as insurance men. He stated in 
part that every being and thing under 
the American flag worked in unity, 
that the topmost leaf on the tree feels 
every throb and thrill down through 
the trunk to the deepest root. He said 
we are all part and parcel of the great 
scheme of existence, that the farmer 
tills the fields for the sustenance of 
humanity, that the miner works in the 
bowels of the earth for the comfort 
of humanity, that the sailor climbs the 
topmost mast to repair the sail and 
save his crew and that the engineer 
dares to risk his life and remain at the 
throttle for the safety of his passengers. 

Mr. Nye concluded’ with a few brief 
statements about the benefits of or- 
ganization to save lost motion and said 
he felt sure insurance men wotld al- 
ways do their part in the future as in 
the past. Col. George O. Eddy, who 
introduced the speaker, thanked him 
for his good will and wishes. 


Advantage of Organization 


R. O. Whitgord, first president of the 
association, also spoke briefly. He re- 
ferred to the necessity of cooperation 
among insurance men and suggested mak- 
ing the association a general clearing 
house for new ideas so those engaged in 
the business will be properly fortified. 
Another speaker was John P. Hoppin of 
the Esterly-Hoppin Company, general 
agents for Maryland Casualty. He said 
he was a member of the Fire Under- 
writers Association of Minneapolis and 
explained in detail just how much good 
had been aecomplished through that or- 
ganization. He believed that the Accident 
Underwriters’ Association of Minneapolis 
could accomplish just as much. 

A motion was made and carried to hold 
regular meetings the second Thursday of 
each month. It also was decided to ap- 
point a legislative committee and the fol- 
lowing were named: Sam V. Morris, John 
P. Hoppin and Warren Hoff. 

The officers of the new association are 
R. O. Whitford, president; E. D. McKen- 
zie, vice president; A. C. Miller, treasurer; 
J. B. Fewel, secretary. The executive 
committee is composed of R. B. Tomlin- 
son, Fred H. Christy, Sam V. Morris, A. 








in Indianapolis. 


M. Packer and W. H. Oshier. 
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The Private Bank Must Go; 
How About the Reciprocal? 


THE citizens of Illinois voted on a 
very important subject Tuesday of last 
week, it being whether the state should 
not abolish private banks and require 
all to incorporate and come under the 
supervision of the state banking de- 
partment. The private banks have 
been the source of much loss to the 
people of the state. Even some of the 
best of them went to the wall. As a 
whole the people have had a very bit- 
ter experience with the private banks 
because they were not properly super- 
vised and were very loosely jointed. 
There is no institution that needs so 
many safeguards about it as a bank, 
unless it be an insurance institution. 

Now that the private banks are to 
be abolished in Illinois and the people 
have spoken their sentiments in no 
meaningless terms, how abott the in- 
surance institution that is in the same 
category as the private bank, viz., the 
reciprocal and interinsurer? 

The reciprocals and _ interinsurers 
have all the dangers and weaknesses 
of the private banks. This is par- 
ticularly true when it comes to work- 
men’s compensation insurance. Here 
the insurance institution has a definite 
responsibility to third parties. These 
parties have no direct relation to the 
insurance contract. The responsibility 
of the state is even greater than in the 
matter of banking. In our opinion, 
workmen’s compensation insurance in- 
volves a plain fiduciary obligation. It 
is a sacred trust which in many cases 
constitutes the sole reliance of the in- 
jured, the widows and the orphans dur- 
ing long periods of privation. 

It seems to us that this is a class of 
insurance that should only be written 
by companies of the highest standing, 
whose permanence is unquestioned, 
those of financial responsibility that 
have ample resources back of them, 
that are so organized that a definite 
responsibility can be fixed, those whose 
underwriting theories and _ practices 
contemplate certainty of protection, 
certainty of cost and certainty of effi- 
cient service. These are the three es- 
sential elements in all sound insurance. 

The reciprocal and interinsurance 
system is at the best a very loose- 
jointed and clumsy medium through 
which to transact insurance. Here 
are brought together subscribers whe. 
are not acquainted with one another. 
The subscribers do not know whom 
they are insuring. They know nothing 
about the financial ability of one an- 





other. The power of attorney is the 
most definite thing about an interin- 
surer. It insures the compensation of 
the attorney, gives him full authority 
to pass on business and make sub- 
scribers liable for indefinite amounts. 
The subscribers really have little to 
say. They are being involved in ways 
that they know not. 

There is no class of insurance that is 
more important than workmen’s com- 
pensation. It has to do directly with 
those who are in distress. It is a so- 
cial program that has been worked out 
in later years to do justice to the work- 
ers in industrial life. This form of 
insurance should have about it every 
possible safeguard. 

The laws today attempting to reg- 
ulate interinsurers and reciprocals are 
nothing short of a joke. These con- 
cerns are not placed in the same cate- 
gory as incorporated insurance com- 
panies. They do not have to come up 
to the same standards. The state really 
has mighty little to say about them. 
They are allowed to run wild. 

Today we are having a nondescript 
lot of these concerns coming into the 
field, most of them organized by abso- 
lutely incompetent people. When any 
ambitious fellow in the insurance world 
wants to create a soft job for himself, 
he organizes a reciprocal, gets an air 
tight power of attorney in fact agree- 
ment and then goes out and offers in- 
surance at reduced rates. The public 
are not informed as they should be re- 
garding these various classes of insur- 
ance. Most of these concerns could 
not stand the searchlight for a minute 
if they were compelled to live up to 
the same standards as incorporated 
companies. 

It is time that the states should step 
in and protect the people against ir- 
responsible concerns writing insurance 
as Illinois will do with its banking 
laws. The people have not the tech- 
nical knowledge to judge what sort of 
insurance is safe. Unfortunately they 
are frequently attracted by price. They 
buy shoddy or adulterated goods. Any 
sort of insurance is good enough as 
long as there is no claim. But when 
the claim does come, then the assured 
should have sound indemnity. The 
people of Illinois have risen to the oc- 
casion and will eliminate the private 
bank as a dangerous. proposition. 
Should they not vote in the same way 
as to unincorporated insurance institu- 
tions which are just as dangerous? 








[ PERSONAL GLIMPSES OF CASUALTY MEN: 
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Employes of the Maryland Casualty 
and the Fidelity & Deposit celebrated 
election night in real style. At 
the former company, the Maryland 
Casualty Club gave an affair with 
dancing and “eats” and displayed the 
election returns. At the Fidelity & De- 
posit things were run off on a more 
lavish style. The company had all its 
employes present and converted the 
board-room into a cafeteria. In the 
mailing department, a jazz band was 





on hand to induce them to dance. Ar- 
rangements had also been made where- 
by movies were shown on the screen, 
interspersed with the returns as they 
came in. As the last slide reading 
“Chairman White of the Democratic 
national committee concedes the elec- 
tion of Harding” was flashed, the em- 
ployes let loose an _ old-fashioned 
“Tiger.” 


November has been set aside by the 





Business Men’s Assurance of Kansas 
City in honor of the birthday anni- 
versary of Vice-President W. T. Grant. 
The men are out on the firing line 
getting a fine lot of business to con- 
tribute to the energetic and forceful 
manager of the company. A splendid 
volume of business was produced in 
October. The company is looking 
forward to a gross income of $2,000,000 
this year. 


George A. Gilbert, manager of the 
Chicago office of the Employers Lia- 
bility, was operated upon at St. Luke’s 
Hospital Tuesday. The latest report 
from Dr. L. L. McArthur, who per- 
formed the operation, stated that Mr. 
Gilbert was doing nicely. About three 
weeks ago Mr. Gilbert was confined to 
his home with a severe attack of blad- 
der trouble. His condition became 
worse and last. week Dr. McArthur 
ordered him to the hospital. 

Because of Mr. Gilbert’s age it was 
feared by some of his business asso- 
ciates and close friends that the opera- 
tion would not be so successful. He 
is over 60 years of age. In September 
of 1915 Mr. Gilbert suffered a severe 
attack of gall stones but he recovered 
without an operation, and did not seem 
to feel any more symptoms of illness 
until the recent attack. 

Mr. Gilbert has many friends among 
the insurance men of Chicago. He is 
well known there as he has been for 
25 years the manager of the Employers 
Liability in Chicago. Prior to his go- 
‘ing with the Employers he was with 
‘the Travelers. He is the dean of the 
Chicago casualty fraternity. 

To the surprise of his friends and 
associates, Robert A. McLelland, head 
of the claim department of the Amer- 
ican Bonding & Casualty of Sioux 
City, was married in Chicago Oct. 28 
to Miss Katherine Odell of Hamilton, 
Ont. Mr. McLelland and his bride 
arrived in Sioux City last week. A 
dinner in their honor was given Tues- 
day evening by attaches of the claim 
department, who presented the guests 
of honor with a handsome china coffee 
set and a percolator. 


Warren Griffith, superintendent of 
agents for the Continental Casualty of 
Chicago, will leave the middle of No- 
vember for an extended western agency 
development trip, visiting all the prin- 
cipal agencies in the west and on the 
Pacific Coast, in the interest of the 
liability and commercial accident and 
health departments of the Continental. 


AGENTS MAKE SUGGESTIONS 


Appear Before the National Work- 
men’s Service Compensation Bureau 
on Some Important Issues 


NEW YORK, Nov. 10.—An inter- 
esting meeting of the National Work- 
men’s Compensation Service Bureau 
was held in this city on Friday last, 
when representatives of the National 
Association of Casualty & Surety 
Agents and of the National Associa- 
tion of Insurance Agents, discussed 
with casualty company executives the 
matter of excess coverage to self-in- 
surers and of mutual and reciprocal 
competition. The recent launching of 
the information bureau at Chicago to 
meet the activities of the mutuals was 
talked over and suggestions offered for 
its further development. No decision 
regarding excess coverage was arrived 
at, the matter going over until the 
annual meeting of the bureau, to be 
held on Dec. 7. 








Federal Surety in Kentucky 


Chas. D. Greer of Louisville has been 
appointed special agent of the Federal 
Surety of Davenport, Ia., for all lines 
except fidelity, surety and burglary. Mr. 
Greer represents the Fidelity & Deposit 
for these lines. The Federal Surety will 
not for the time being enter Kentucky 
for fidelity and surety business. Mr. Greer 
has a number of agents throughout the 
state working for him. He is one of the 
live ones in Kentucky. 





FIELD FOR LIABILITy 


SMALL TOWN AUTO PROSPE¢Ts_ 


More Accidents Occur There Than in 
Congested Districts of the 
Larger Cities 





The field for collision coverage jg 
automobile insurance, as well ag lig. 
bility and property damage, still 
pears to be confined to the big cities, 
In a sense automobile insurance has 
not kept pace with the growth of the 
automobile industry. While the num. 
ber of automobiles has been multiply. 
ing itself many times in the smal 
towns and country territory as well-as 
in the cities, the business of insuring 
them has scarcely expanded beyond 
the bounds of the average sized city, 

There should be. more liability, 
property damage and collision insur. 
ance written in small towns. At. 
tempts to develop these forms of auto- 
mobile insurance in this territory haye 
met with failure principally because 
the agents have been unable to create 
a demand for it. Their principal 
stumbling block has been the apparent 
immunity of the small towns from ac- 
cidents. The fewer automobiles and 
the absence of the congestion com- 
mon to big cities gives the small town 
car owner a sense of security which can 
hardly be shaken even by the most 
subtle arguments of the agent. 


Congestion and Accidents 


There is a wrong impression both in 
the cities and the small towns as to 
the effect of congestion upon the num- 
ber of accidents. A study of the ac- 
cident experience of the big cities 
shows that street or traffic congestion 
has very little to do with accidents, 
It has been proved that the absence 
of congestion is not a guaranty of 
safety either to the auto driver or the 
pedestrian. From the record of auto 
accidents in any of the big cities it 
can be seen that the majority of them 
occur outside of the congested dis- 
tricts in the suburbs and residential 
sections. 


Few in Chicago “Loop” 


The traffic in the city suburb is no 
heavier than in the average small town. 
In Chicago, for instance, where the 
death toll from automobiles is heavier 
than in any other city, there have been 
comparatively few accidents in the 
greatly congested “loop” district. The 
greater number of its accidents have 
occurred in the residential sections, 
several miles away from the heart of 
the city. In these sections the traffic 
is much lighter than in the city, but 
the accidents happen there because the 
people in the suburbs of Chicago have 
that same false sense of security that 
the small town car owner has. They 
believe that because they are out of the 
congested area they are immune 


sehr, 


accidents, but that is a fallacy which 


has contributed much to Chicago's 
ghastly record. 


Small Towns Not Immune : 
The small town car owner should be 


reminded that because he can drive his 
automobile through the streets with: — 


out being delayed by congestion of 
halted by a traffic policeman he is in 
no way immune from accidents. He 
is driving under conditiens very 
ilar to those which the city mo 
drives under when he meets with his 
accidents. The city suburb as 
pared with the average size small 
has about an equal population; its 
fic is just about as heavy, an 
people are equally as careless, The 
city, however, appears to have a worse 
accident experience because its recon® 
is the combined number of ace 


in several suburbs. If a city’s dent 
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ness district alone it would be very 
low. 








«Other Fellow” Is Careless 









meet with accidents at times because. 
it usually takes two parties to make 
an accident, and it is the “other fel- 
low” against whom all the confidence 
and ability which a man might pos- 
sibly possess will not protect him. It 
is the other fellow who is not a care- 
ful driver; it is the other fellow who 
darts out from behind another vehicle 
or dashes across the street when traf- 
fic is moving; it is the other fellow 
against whom every auto driver must 
protect himself. Automobile insurance 
is insurance against the other fellow; 
it is that protection which the motorist 
needs, 

The opening up of highways, provid- 
ing easy access to the cities, furnishes 
another argument for the small town 
agent. If the car owner will not listen 
to protection covering him in the 
country, then he should be shown the 
need of it when he drives to the city. 








WORKMEN'S COMPENSATION 


























-TS Automobile underwriters claim that 
the same arguments which apply to 
selling automobile insurance in the 

n in city can be used successfully in the 
small towns. The one mistake which 
js made by agents in both kinds of 
territory is that they stress too much 
the carelessness of their prospect 

: rather than the carelessness of the 
ea “other fellow.” From the time a man 
lia is 15 years old he is firmly convinced 
ap- that he “can take care of himself.” 
ties, He has confidence in himself and 
has when he is driving a car he believes 
the that he is just as safe ag if someone 
um- else were driving it. And when that 
iply- confidence is sufficiently strong it can- 
mall not be undermined by the best argu- 

Ilsas ments the agent is able to put forth. 

ring But the best drivers in the world 

yond 

city, 

\sur- 

At- 

wer OPPOSED TO STATE INSURANCE 

ause ; 

reate Kansas Committee Drafting New Com- 

cipal pensation Act Is Not Favorable 

— to the Idea 

and 

com- TOPEKA, KAN., Nov. 9.—The work 

town of drafting the new_workmen’s com- 

| can pensation law for Kansas _ will begin 
most early next month. A. M. Keene, chair- 
man of the commission, has called the 
meeting of the commission for Dec. 2 
when the actual drafting of the bill 

th in will begin. The committee was named 
$s to by Governor Allen following the reg- 
1um- wlar session of the legislature. It is 
ate composed of members of both branches 
“ities of the legislature and representatives 
stion of organized labor and employers. — 
ents. The commission has been studying 
ence compensation laws in other states and 
y of foreign countries for nearly two years 
the and has gathered a vast amount of 
auto material for use in drafting the new 
2s it bill. The commission has sufficient 
them legal talent to determine what pro- 
dis- visions would be likely to pass the 
sntial courts of this state. _ 

State insurance is in the offing but 
the commission is inclined to favor 
the creation of a compensation com- 
mission and not tackle state insurance 

se for a time at least. This commission 
ee would have complete control of all 
| i compensation claims and all settle- 
ro ments would have to be approved by 
the it before payments could be made. 

The It is generally conceded that the new 

Pie: bill will provide some material increases 

: in the amounts allowed for permanent 

=p disability and that only slight increases 

iP may be expected for partial or tempor- 
ke aty disability. The practice of giving 
he lump sum settlements of compensation 
ha claimed may be prohibited except under 

Per the direct supervision of the commis- 

They sion. 

= Minnesota Committees Still at Work 

shich ST. PAUL, MINN., Nov. 9—The interim 

. committees appointed by the two houses 
ago s of the Minnesota legislature are still 
hard at work on the subject of work- 

men’s compensation. It looks now as 

: though the state fund idea will die a 

id be. Ratural death, although insurance men 
e his are making absolutely no predictions as 





to what they believe the interim com- 
mittees will do, 

The two committees will met in the 
capitol this week as the Wausau Mutual 
of Wisconsin has requested an oppor- 
tunity to be heard. After the hearing 
the committees will go to Madison, Wis., 
to make an investigation of Wisconsin’s 
Plan of administration under the work- 
Men’s compensation act. From Madison 
they will go to Chicago for the purpose 
of making a similar study there. Later 
the senate committee will go on to Ohio, 
yivania and New York and the 
committee will come back to the 
Twin Cities. The house committee is 
headed by W. I. Nolan, speaker of the 
—, and the senate committee by Sen- 

or Pa Both are Min- 







































































ul W. Guilford. 
8 men and highly respected lead- 
the two bodies of the legislature. 















The final report of the two committees 
will be extremely lengthy and complete 
in every detail. Already the transcript 
record covers about 4,000 typewritten 
pages. 





State Fund Plan Fails 


BOSTON, MASS., Nov. 10.—Attorney 
General Allen announced today the dis- 
covery that false signatures had been 
appended to the Massachusetts Federa- 
tion of Labor initiative petition for a 
referendum for legislation to establish a 
state fund in Massachusetts to take over 
all workmen’s compensation insurance. 
The effect will be to kill this particular 
project for this year as there is insuffi- 
cient time to secure and present an 
amended petition, secure the necessary 
20,000 signatures and have it certified be- 
fore the time expires. 





“Horseplay” Injury Compensable 

NEW YORK, Nov. 9.—In the case of 
Salvatore Leonbruno, who was struck in 
the eye by an apple thrown in sport by a 
fellow employe while at work, against 
the Champlain Silk Mills et al. the court 
of appeals of this state has ruled that the 
injured man is entitled to compensation. 

The court based its opinion on the fact 
that the injured workman had not par- 
ticipated in the horseplay and had known 
nothing of it until he was struck in the 
eye. The court in its ruling said: “Risks 
of injury in the crowded contacts of the 
factory through the acts of fellow-work- 
men are not measured by the tendency of 
such acts to serve the master’s business. 
Many things that have no such tendency 
are done by workmen every day. The 
test of liability under the statute is not 
the master’s dereliction, whether his own 
or his representatives within the scope of 
their authority. The test of liability is 
the relation of the service to the injury, 
of the employment to the risk.” 





No State Monopoly in Utah 


SALT LAKE CITY, UTAH, Nov. 9.— 
The defeat in Utah of the Democratic 
party, which had committed itself to the 
plan of state monopoly in workmen’s 
compensation insurance, is believed to 
have put agitation along that line to rest 
in this state for some time to come. 

Harrison Jenkins, formerly a member of 
the Utah Industrial Commission, which 
handles workmen’s compensation claims, 
and more recently manager of the Guard- 
ian Fire, is one of the new members of 
the Utah state senate and is expected to 
look after any matters affecting com- 
pensation insurance which may come up 
in that body during the coming legislative 
session. 





Casualty & Surety Club Dinner 


NEW YORK, Nov. 9.—A most interest- 
ing speaking program and some well- 
rounded out entertainment were pro- 
vided at the dinner of the Casualty & 
Surety Club of New York last week. 
There was an attendance of 150 members 
and guests. President William B. Mann 
was the toastmaster. Police Commis- 
sioner Richard E. Enright and J. F. Van 
Riper, branch secretary of the Norwich 
Union, were the speakers. Entertain- 


ment was provided by a motion picture 
show in which two government educa- 





tional films were shown, 








SATISFACTION! 





LIABILITY 


CALIFORNIA 
IDAHO 
ILLINOIS 


IOWA 





“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business trans- 
action you are satisfied. 


LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


PROPERTY DAMAGE 


vOLLISION 


MAY BE WRITTEN IN THE FOLLOWING STATES: 


KANSAS NORTH DAKOTA 
MINNESOTA INDIANA 
MONTANA NEBRASKA 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety 
surance written in th 


All our lines, except Fire and Theft, written in following states: 
MISSOURI 


MICHIGAN 
SOUTH DAKOTA 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 


If you want SATISFACTION write us for an agency contract 

















FIRE AND THEFT 


Bonds, Burglary, Plate Glass and Accident and H 
i above states except Fidelity and Surety Bonds in 


OKLAHOMA 











Where We Are Doing Business: 


Cal.,-Conv., D. C., Ils., Ind., Ia., 
Md., Mass., Mich., Minn., Mo., 
N. J.,N. Y., Ohio, Pa., R. 1. and Wiec. 


United States Head Office : 
431 Insurance Exchange, Chicago 
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WITH BURGLARY UNDERWRITERS 














CONDUCTS BURGLARY SCHOOL 





P. L. Wellener of Fidelity & Deposit 
Instructs Force in Various 
Phases of Business 





BALTIMORE, MD., Nov. 10.—P. L. 
Wellener, head of the Fidelity & De- 
posit’s burglary department, is a firm 
believer in service. Recognizing that 
te give the agents real service and 
service in large doses his office force 
must be familiar with every phase of 
the line, he has hit upon a wonderful 
solution of a prevention of common 
errors. 

Any visitor stepping into Mr. Welle- 
ner’s department any afternoon be- 
tween 2 and 2:30, will find a burglary 
school in session. For half an hour 
every afternoon the office force, from 
office boy to stenographer, is given a 
lesson in some phase of burglary insur- 
ance. The school has been in existence 





for something like a month. Gilbert 
S. Hildebrandt, assistant to Mr. Welle- 
ner, is the instructor, although Mr. 
Wellener gives the “class” a lecture 
now and then. Discussing the work of 
the school, Mr. Wellener said: 


In order to give our agents real serv- 
ice our office force must know something 
of what the work is. Our underwriters 
cannot do all the work. The office force 
must help, The school will eliminate all 
the errors in policies, will help keep the 
agents’ records correct; in short, will 
make the agent and the assured both 
happy and satisfied. 

Since the school has been in existence 
the office force has been going over every 
little detail of its work, trying to dis- 
cover some error. You know it gives 
them a sort of satisfaction if they can 
find anything wrong. Do they take to it? 
Like a fish to water. 

In addition, once a week they are 
given a quiz, which is on the same scale 
as an examination in school. Last week 
we had two of our agents taking the 
examination to see if they measured up 
to home office standards. Those em- 


ployes who stand highest in the class 
fare given the better positions with in- 
creases in salary. But, the main thing 
is that it makes the employe better sat- 
isfied with his work and in addition 
gives him or her a better chance for 
advancement. 





May Insure School Property 


MINNEAPOLIS, MINN., Nov. 9—The 
insurance of the property of the public 
schools of Minneapolis against loss by 
burglary or theft is under consideration 
by officials of the board of education. Re- 
cent frequent thefts from the schools 
have prompted this move. 





Committee Meeting Reset 


BALTIMORE, MD., Nov. 10.—A meet- 
ing of the mercantile committee of the 
Burglary Insurance Underwriters Asso- 
ciation will be held here next Wednesday 
(Nov. 17) to take up the subject of co- 
insurance as applied to open stock. This 
meeting was scheduled to be held last 
Friday but was called off as several mem- 
bers were unable to attend. 





“T’d have you know,” said the excited 
agent in an abusive discussion with a 
competitor, “I’d have you know that I 
am ae self-made man.” “All right,” 





coolly replied the other, “I accept your 
apology.” 








Assets, Over $4,200,000 


KIMBALL C. ATWOOD, President 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


$12,000,000 Paid in Losses 


Net Surplus, $1,060,000 


80 Maiden Lane, New York 























)\ AMERICAN BONDING 

AND | 

CASUALTY COMPANY 
SIOUX CITY 


{___SIOUXCHY 
| SURETY |LASUALTY 
BONDS [INSURANCE 





Home Office: Sioux City, Iowa 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 



































ace fh! 








ACCIDENT AND HEALTH 














CONNECTICUT GENERAL’S PLay 





Issues New Non-Cancellable Disability 
Policy with Rates Changing 
for Each Age 





A unique feature of the new nop. 
cancellable health and accident polj 
being issued by the Connecticut Gen. 
eral is the providing of a separate rate 
for each age from 20 to 55. The 
premiums are graded from age to age 
instead of being flat rate premiyms 
from ages 18 to 50 and from ages 51 
to 60. The new policy is issued to 
men only between the ages of 18 and 
55 engaged in occupations classed ag 
select, preferred, extra preferred, and 
erdinary. 

The other provisions of the policy 
are similar to the policies gotten out 
by other companies. 

The policy is issued for amounts of 
$10 to $1,000 monthly under four plans, 
annual premium payments, premiums 
payable each year until the insured at- 
tains age 65; premiums payable in 
twenty payments; fifteen, or ten pay- 
ments. It provides that if before 
reaching age 65 the insured through 
injuries or sickness is totally disabled 
the company will for the period be- 
ginning with the fifteenth day of dis- 
ability pay the amount of monthly in- 
demnity as long as the disability 
continues. If the insured becomes 
totally disabled the company will waive 
payment of future premiums sixty days 
after the beginning of such disability. 

Herewith are presented the premium 
rates on $10 monthly indemnity on the 
i5-payment, the 20-payment and the 
annual payment plans. The premium 
rates on the 10-payment premium plan 
show a slightly proportionate increase 
over those of the 15-payment plan. 
The rates on the three plans mentioned 
above are as follows: 


7-15-Pay— -—20-Pay— -—An’l Pay 


Prem.Plan Prem. Plan Prem. Plan 
so. a os , 
Ey £3 ey 
wh he wh wh 

oO Oo 2 
°. 88, g ssh gs Sel gs 

Pa & yas & Oh & 
<¢ 28 O gaa 6 mam 6 
20... 7.383 8.08 6.05 680 4.18 4.93 
21... 7.41 8.16 6.11 6.86 4.25 5.00 
33.5 cae 8.25 6.19 6.94 4.35 5.10 
23... 7.59 8.34 6.27 7.02 4.45 5.20 
24... 7.69 8.44 6.35 7.10 4.55 5390 
25.. 7.77 8.52 6.43 7.18 4.65 5.40 
26... 7.88 8.63 6.51 7.26 4.76 5.51 
27... 7.98 8.73 6.61 7.36 4.88 5.63 
28... 8.08 8.83 6.70 7.45 5.01 578 
oe:.e . BA 8.94 6.80 7.55 5.14 5.89 
30... 8.30 9.05 6.88 7.63 5.28 6.03 
OS 8.41 9.16 6.98 7.73 5.42 617 
32... 8.52 9.27 7.08 7.83 5.57 6.82 
83... 8.64 9.39 7.19 17.94 5.73 648 
34. 8.76 9.51 7.29 8.04 5.90 6.65 
35... 8.87 9.62 7.40 8.15 6.08 6.83 
36... 9.03 9.78 7.53 8.28 6.29 7.04 
37... 9.19 9.94 7.68 8.43 652 17.27 
38... 9.35 10.10 7.82 8.57 6.75 1.50 
39... 9.50 10.25 7.96 8.71 6.99 7.74 
40... 9.64 10.39 8.09 8.84 7.25 8.00 
41... 9.79 10.54 8.23 8.98 7.53 8.28 
42... 9.93 10.68 8.37 9.12 7.81 8.56 
43 10.07 10.82 8.50 9.25 810 885 
44 10.20 10.95 8.63 9.38 843 9.18 
45 10.34 11.09 8.77 9.52 8.77 9.58 
46 10.49 11.24 9.17 9.92 
47 10.65 11.40 9.60 10.35 
48 10.81 11.56 10.06 10.81 
49 10.95 11.70 10.54 11.29 
50 11.06 11.81 11.06 11.81 
51 11.53 12.28 
52 12.01 12.76 
53 12.53 13. 
54 13.07 13.83 
55 13.65 14 





Texas Crossing Accidents 


Railroad accidents at highway srade 
crossings in Texas during the month of 
July numbered 22, according to figures 
compiled by the Texas Railroad Co 
sion. In these accidents ten persons were 
killed and 29 injured. Eight persons were 
killed in automobile accidents at 
crossings; one was killed and 


one ; e 
in motorcycle accidents; three persons — 


were injured in collisions with pene gor 
one railroad employe was killed 
pedestrian injured. E 
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WON-CANCELLABLE CONTRACT | SAY MEASURE WAS DEFEATED |. — 
jal Committee and a Number of| Missouri People Will Now Have to 
Actuaries Will Discuss the Subject Draft a New Workmen’s Com- FEDERAL SURETY COMPANY 
and Prepare Report pensation Insurance Act 
NEW YORK, Nov. 9—An ad-| ST. LOUIS, MO. Nov. 9—Sup- Home Office: 
journed meeting of the governing] porters of the state workmen’s com- 


committee of the Bureau of Personal 
Accident & Health Underwriters was 
held Friday to consider noncancellable 
disability insurance. The special com- 
mittee consists of O. Davidson, 
Equitable Life of New York, chairman; 

ohn E. Ahern, Travelers; F. R. 
Woodbury, Pacific Mutual Life; C. A. 
McDonough, Employers Liability; T. J. 
Ketchum, Continental Casualty; Arthur 
P. Woodward, Connecticut General, and 
John M. Parker, Jr., Aetna Life. It 
was decided to appoint an actuarial 
committee for intensive study to co- 
operate with the special committee on 
noncancellable insurance. The _ sub- 
ject will be studied with these sugges- 
tions in mind: 

1. Rates and reserves should receive 
special attention. 

9, Desirability and feasibility of 
non-cancellable insurance. 

3. Experience of insurance companies 
in the United States and in Great Britain 
should be thoroughly reviewed, with 
special reference to such phases of the 
subject as loss experience, forms, style 
of medical examination, etc. 

4. Due weight should be given to the 
essential differences that should gov- 
ern medical examinations for life insur- 
ance on one hand and for non-cancellable 
insurance on the other. 

5. What should constitute a proper 
medical fee. 

6. All possible morbidity tables should 
be collected and’ studied, 

1. Probable effect of writing non- 
eancellable insurance upon the present 
yolume of premiums, 

8. Periods to be covered by non-can- 
cellable insurance should be considered 
as a.mathematical problem. 


Turn Is Made President 


NEW YORK, Nov. 9.—John S. Turn, 
Aetna Life, was elected president of the 
Casualty Insurance Exchange of New 
York at the annual meeting. Other of- 
ficers chosen were Stanley G, Martin, 
United States Fidelity & Guaranty, vice- 
president, and George G. Wetzel, Massa- 
chusetts Bonding, secretary-treasurer. 





First Agent: “I’m told that you are 
telling ’round that I don’t know enough 
to write a policy on household furni- 
ture.” Second Agent: “No, sir; I’m not 
talking about you. If I can’t say any- 


pensation act today virtually admitted 
the measure had been defeated in the 
referendum vote last week and began 
making plans to submit a new bill be- 
fore the next session of the legislature. 


counties in the state give the measure 
a slight margin, indications are belated 
returns from rural districts will defeat 
the act overwhelmingly. 
districts thus far reported the vote 
against the act has been heavy. This 
is attributed solely to the unity of the 
farmers in voting against all amend- 
ments to insure defeat of the $60,000,000 
road bond proposition. 


decidedly favorable. 
were given it in St. Joseph, Carthage, 
Joplin and Hannibal. i 
expected to give the act a favorable 
majority of 35,000. 


save the act but it was generally con- 
ceded that the city majority could not 
overcome the opposition out state. 


the Associated Industries of the state, 





thing good of a man, I say nothing.”— 
Now and Then. 


Though returns from one-third of the 


In all rural 


In all industrial districts the vote was 
Safe majorities 


Kansas City is 


Only a heavy vote in St. Louis can 


John C. Hall, attorney representing 


said both employers and the Missouri 
Federation of Labor had agreed to sup- 
port the new measure in the event the 
present statute was defeated. If the act 
was upheld, a set of amendments, also 
mutually agreed upon by both factions, 
will be offered to liberalize its pro- 
visions. 


Goes with Employers Mutual 


NEW YORK, Nov. 10.—To assume the 
underwriting management of the Em- 
ployers Mutual of New York, Winfield 
W. Green has resigned the management 
of the Compensation Rating & Inspec- 
tion Bureau of New Jersey and the spe- 
cial deputy commissionership of the 
state department of banking and insur- 
ance. 





At a local board meeting a rather hot 
personal discussion grew up between an 
old agent and a younger one who had 
been a clerk in the older one’s office. 


The older one thought he had taught the 
younger one the little the younger knew 
about insurance, and with some heat said 
to the young man, “Except for me, you 
would be the biggest damn fool in the 
business”—and the respectable old prac- 
titioner couldn’t understand how this 


declaration “put the laugh on him.” 








HOW THE COST IS INCREASED 








EORGE E. TAYLOR, vice-presi- 

dent of the General Casualty & 

Surety of Detroit, believes that 
the automobile owner contributes to the 
increased cost of automobile insurance. 
In this connection he says: 


When an accident occurs, either a per- 
sonal injury or collision, the average 
automobile owner immediately blurts 
out “Well, I am insured”. He thereby 
conveys the impression to the other 
Party concerned in the accident that he 
is indifferent as to the consequences, 
for the reason that he carries insurance. 
In the vernacular that “it is up to the 
company” to either pay or get out of 
the loss to the best of its ability. Then, 
the natural inclination on the part of 
the injured man, or the owner of the 
other car, is to gouge the insurance 
company for every dollar that he can, 
whereas if he was uninformed that the 
other man carried insurance he would 
be much more inclined to be reasonable 
in his demands. This fact is evidenced 
in nine automobile claims out of ten, 
and goes a long way towards increasing 
the cost of automobile insurance. 


Loss Is Magnified 


Unfortunately when automobile claims 
go to suit the mere fact that an insur- 
ance company is interested carries much 
Weight with the decisions rendered, 
Particularly if one of the contestants is 





not insured. It is to be deplored, 
therefore, that the average automobile 
owner cannot be induced to refrain 
from advertising the fact whether he is 
insured or not. Many companies find 
it necessary to absolutely divorce their 
attorneys from their home offices for 
the very reason that if the claimant is 
called upon to go to the office of an in- 
surance eompany for the adjustment of 
his loss the claimant immediately mag- 
nifies his loss to the fullest extent. In 
doing so often brings on litigation that 
would have been easily avoided had the 
automobile owner been less communica- 
tive as to whether he was or was not 
insured. 


What Course Should Be Followed 


One naturally asks—“Well, what are 
you going to do about it?” The query is 
easily answered—“Nothing”, until such 
time as the companies writing automo- 
bile insurance through their agents 
will endeavor to educate their clients 
to the importance of simply giving their 
name, address and license number to 
either the injured party, or to the party 
with whom their car has been in col- 
lision, and leave the rest to their in- 
surance carrier. 

If this could be accomplished it 
would go a long ways towards reducing 
the amount paid for claims, and very 
naturally decrease the constant demand 
for increase of premium by the com- 
panies. 





DAVENPORT, IOWA 











An Institution of Service 
Writing 

ACCIDENT AND HEALTH 
AUTOMOBILE LIABILITY 
PROPERTY DAMAGE AND COLLISION 
BURGLARY, LARCENY AND THEFT 
ELEVATOR 
GENERAL LIABILITY AND 
WORKMEN’S COMPENSATION 


Correspondence Solicited from Mississippi Valley Agents 
W. L. TAYLOR, Vice-President and General Manager : 


INSURANCE 

















THE FIDELITY & CASUALTY COMPANY of NEW YORK 


STREET, NEW YORK, N. Y. 

Semi-Ann: t, J 30, 1920 
Mine en ne eee 
Seis as a En ee ae Oe 18,569,766.53 
TRESS EEE ae a eA a 
Losses paid to Juna 30,1920. -  - 
CASUALTY INSURAN 


2,000,900.00 
1.552.910.20 
: : -  75,086,450.62 
AND SURETY BONDS 
aad ° 








Fidelity, Surety and Accident, Health, Robbery, Workmen's Compensation, Auto. 
Miscellanequs Plate Glass, Boiler, mobile Li and All 
Chas. L. Nicholson, President Harry R. Wood, Secrelary 


THE INTER-STATE SURETY CO 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


ri PLATE GLASS and BANK BURGLARY INSURANCE 


PANY ° 














It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
polic es that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 


greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chicago, U. S. A. 


Canadian Head Offices: 
Toronta, Ontario 
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THE NATIONAL OF DETROIT 


Eastern Dept., 100 William St., New York Western Dept., Pacific Bidg., Sam Francisco 
Northwestern Dept., Palace Bidg., Minneapolis 








REINSURANCE 


OF ALL 


Miscellaneous Casualty 
LINES 


Employers Indemnity Corporation 
INSURANCE BLDG. 


KANSAS CITY 











CHICAGO NEW YORK 

Ins. Exchange 35 Nassau St. 
"c. A. CRAIG Ww. R. WILLS Cc. R. CLEMENTS 

President Vice-Pres. *Sec’y and Treas. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 











AMONG SURETY MEN 








CUT RATE CONCERN OPERATES 





Bond Men Run Against the American 
Bankers Indemnity Exchange 
of Kansas City 





Surety men writing bankers’ blanket 
bonds have come into competition re- 
cently in some of the cities with the 
American Bankers, Indemnity Alliance 
of Kansas City, the reciprocal that is 
offering to write about the same sort of 
a contract as that written by the stock 
companies. It is claiming, however, 
that the cost will be about 50 percent. 
Where the bankers yield only on the 
question of price, this concern can get 
a foothold. The losses under bankers’ 
blanket bonds have been very heavy 
and even at the rate charged by the 
stock companies, the claim ratio is high. 
The main losses have come from hold- 
ups and the fidelity end. Chicago has 
had numerous losses under these 
blanket bonds. Only a few days ago 
the United States Fidelity & Guaranty 
lost $50,000 in a messenger hold-up un- 
der a bond written for the Southwest- 
ern Trust & Savings Bank. How the 
Kansas City concern therefore can make 
promises of a 50 percent reduction in 
cost is beyond the understanding of 
the bond men who are specialists in this 
work. Agents are surprised that hard- 
headed business men like bankers will 
be attracted to a reciprocal proposition 
especially where large amounts of 
money are involved. 

The American Bankers Indemnity 
Alliance has been very active in I[ll- 
nois. It has secured a number of 
risks. Superintendent of Insurance 
Potter of Illinois informs THE NATIONAL 
UNDERWRITER that\ this concern is not 
licensed in Illinois. In other words, 
it has not complied with the insurance 
laws. 





New York Surety Men Meet 


NEW YORK, Nov. 9.—George E. Hayes 
of the Union Indemnity was re-elected 
president of the Surety Underwriters’ 
Association of the city of New York at 
its annual meeting. Vice-President Fred 
G. Williams of the Globe Indemnity was 
also re-elected. Hale Anderson, Fidelity 
& Casualty, succeeds M. A. Craig, Globe 
Indemnity, as secretary-treasurer. The 
new executive committee is as follows: 
Charles E. Finken, United States Fidelity 





& Guaranty; Rupert Kavanagh, Mary: 
Casualty; Wallace P. Harvey, Fidelity @ 


Deposit; E. A. Tallman, Royal Indemnity, : 
» 


and William M. Tomlins, Jr., A 
Surety. aaa 

The banker's blanket bond wags the 
subject of discussion at the meeting, 
Fourteen new members were received 
into the association. <A _ resolution of 
sympathy was adopted, as an expression 
of the association to R. R. Gilkey, secre, 
tary of the Surety Association of Amer. 
ica, in the death of his father two weeks 
ago followed shortly after by his 
mother’s death. A committee wag gq 
pointed to purchase a suitable gift to be 
presented to M. A. Craig, the retiring 
secretary-treasurer, in appreciation of 
his faithful services. 





Strong for Fidelity Business 


Surety companies are pushing stronger 
for fidelity business these days than any 
other class. It is regarded as the clean. 
est kind of business written and the 
most satisfactory to handle. There is 
still a fertile field in which to work as 
a number of concerns are not carrying 


| fidelity bonds or if they are many are 


not covered as they should. The danger 
of loss is ever at hand and there is no 
way of telling how great the loss may 
be. 

A surety man in commenting on fidel- 
ity bonds the other day, said: “I have 
always found that in soliciting fidelity 
business it is wiser to write a schedule 
for a concern. While it may be a little 
more difficult to get the schedule plan 
adopted in the first place, yet after it is 
in effect a concern can then add other 
rersons to the schedule pro rata. I have 
found concerns bonded feel much more 
free to do this and by this means the 
premium is gradually enlarged. The 
schedule plan is much more satisfactory.” 

Many concerns carrying bonds believe 
that even if the chance of embezzlement 
is somewhat remote the moral effect of 
the fidelity bond is a good one. This is 
a point to bring up in soliciting. When 
a surety company inspects the record of 
a person whose application has been re- 
ceived for a bond and goes into his past 
it is able to ascertain pretty accurately 
whether he can be safely bonded or not. 





Goes to Federal Surety 


H. B. Smith, who has been identified 
with the surety department of the Amer- 
ican Bonding & Casualty in Sioux City, 
will shortly take charge of the surety 
department of the newly organized Fed- 
eral Surety of Davenport, Ia. Mr. Smith 
went to Sioux City from Omaha, where 
he had extended experience in bonding 
department work. 


























N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorperated Under Laws of Califernia 





International Indemnity Company 


LOS ANGELES, CALIFORNIA ° 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 














Agents Wanted: To sell an unrestricted Acci- 
\ dent and Health policy costing $9.00 quarterly. 
NM Covers every disease and every accident. Lib- 
i» eral commission paid to live producers. 






H. G. ROYER, Pres. 
C. GO. PAULEY, Secy. & Treas. 





THE BUSINESS OF CORPORATE SURETY 


BY W. M. SMITH 











Fidelity and Surety Department, Aetna Casualty & Surety 


always been closely identified 

with the general insurance busi- 
ness, the underlying theory of the busi- 
ness of suretyship is nevertheless 
radically different. The business of a 
surety company is to sell to those who 
are in need of a surety the use of its 
credit for that purpose and the pre- 
mium received is primarily based upon 
the theory of a service charge, and 
does not contemplate the payment of a 
volume of losses, as is the theory un- 
derlying general insurance. 


Differs from Insurance 


A contract of insurance is between 
two parties and the premium is the 
consideration, and the protection is 
against the happening of a named con- 
tingency. A surety bond is a contract 
between three parties, the principal and 
surety on one side and the obligee on 
the other, and the consideration is not 
the premium, but is given in order that 
the principal may qualify for some 
office or position, or under some re- 
quirement of the law, or pursuant to 
the conditions of some contract or 
agreement. Insurance generally deals 
with conditions and suretyship. with in- 
dividuals. A loss under an insurance 


W/ cea: corporate suretyship has 














policy generally results from a com- 
tingency which is beyond the control. 
Surety- 
ship protects against loss from the de- ~ 


of either of the two parties. 


fault of a particular person who is the 
principal in the bond, and consequently, 
while insurance is generally written on 
the theory of average, suretyship is 
based on the deserved credit of the 
party bonded. 


Includes Many Different Classes 


The business of suretyship includes 
many different classes, and each class 
of each particular risk presents its own 
problems, and the underwriter must 
consider the specific risk under consid- 
eration, as each case must stand or 
on its own merits. Corporate surety- 
ship is divided into the following gen- 
eral classes: 

The object of fidelity bonds is to pro- 
tect the employer against loss which 
he may sustain by reason of the dis- 
honest act of any employe, which re- 
sults in a loss to the employer. This 
form of protection is quite generally 
required by all employers, banks. finan- 
cial institutions and fraternal and be- 
nevolent societies. 


Contract Bonds 


This general classification is divided: 
into two classes, known as supply con 
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THE 
JIFFY 
PEN 


The word “‘Jiffy” de- 
notes speed andaction. 
The shape and 

ance resembles the dip 
penholder. It is buik 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-fillng without a 


rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, Iowa 
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tracts and construction contracts. Con- 
struction contracts are generally where 
the work contracted for forms a part of 
or becomes attached to real property 
when the contract is completed, such 
as the erection of new buildings, sewers, 
street paving, etc. Supply contracts, on 
the other hand, generally provide for 
furnishing and delivering goods or prop- 
erty which can be purchased in the open 
market, such as clothing, chemicals and 
other commodities of this same general 
character. A bond guarantees that the 
contractor shall perform that part of 
the contract which he is required to 
perform, and in the event of his failure 
to do so, the surety is required to per- 
form or to pay the damages which are 
the result of the failure. All contracts 
entered into by the United States gov- 
ernment, the various states, counties 
and municipalities require all contracts 
to be bonded. 


Court Bonds 


This classification is divided into two 
different classes, namely, fiduciary bonds 
and monetary obligations. Fiduciary 
bonds are those given on behalf of 
guardians, administrators and executors 
and are required by law. A fiduciary is 
one who, under.the jurisdiction and su- 
pervision of a court, has the care and 
custody of another’s property, holding it 
in trust. The class known as monetary 
obligations covers such bonds as judg- 
ment, appeal cost, etc., and are generally 
required by law. 

While a fiduciary bond has all the ele- 
ments of a fidelity risk, this feature is 
not so in connection with monetary ob- 
ligations, as these bonds are financial 
guarantees and the safety of the surety 
not alone depends upon the honesty of 
the applicant, but also upon his finan- 
cial ability to pay in the event that a 
loss occurs, 


Public Official and Federal Official 


All persons holding office or occupy- 
ing a federal position are required by 
statute to furnish a bond guaranteeing 
their honesty and the faithful perform- 
ance of their duties. This classification 
takes in all federal officials and pub- 
lic officials located in various states, 
counties, towns and villages. This bond 
is to protect the federal government or 
the municipality against any loss which 
may be sustained through the dishonesty 
of the officeholder or his failure to faith- 
fully perform the duties of his office. 


Depository Bonds 


This bond is one given by banks and 
trust companies guaranteeing to a spe- 
cific depositor the payment upon demand 
of the funds on deposit, and is generally 
required by municipalities and the offi- 
cers charged with the proper account- 
ing for the public funds, as a protection 
against loss due to the failure of the 
financial institution. 

Various states, cities, counties and 
other municipalities permit certain lines 
of business and occupations under a form 
of license and require the holder of such 
a license to file a bond guaranteeing 
their faithful performance of the privi- 
leges extended them under such license. 
Pawnbrokers, plumbers and auctioneers 
are a few of the many bonds of this 
description which are required. 


Internal Revenue and Custom House 


These bonds run in favor of the United 
States government, covering the import 
and export of various commodities, in 
some instances guaranteeing the pay- 
ment of duty, and also to include the 
manufacturers of cigars, cigarettes and 
tobacco. The general purpose of these 
bonds is to insure to the federal gov- 
ernment the collection of internal reve- 
nue and to guarantee that the principal 
will comply with the federal laws per- 
taining to the export and import of 
merchandise. 


Miscellaneous Bonds 


There are many bonds issued which 
do not come within the general classi- 
fication outlined above, and these bonds 
are commonly known as miscellaneous 
indemnity bonds. The surety business 
is very flexible, and a bond can be issued 
to guarantee almost any condition, pro- 
vided the surety is satisfied as to its 
protection. The general public is be- 
coming more and more accustomed to 
the possibilities of the corporate surety 
bond, and many business transactions 
are now predicated upon the filing of a 
bond guaranteeing the performance. 
Until recently all business transactions 
involving credit or responsibility have 
been closed after the two parties in 
interest have investigated through their 
own sources the responsibility and stand- 
ing of each, but it is now quite general 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 
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mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








The American Credit-iIndemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolut ti i 

mal loss on all outstanding covered accounts, but serves to prevent icone 

If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 
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Paid-in Capital $1,500,000 


Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
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AMERICAN INDEMNITY COMPANY 
(Galveston, Texas) 


This company was examined by the New York Insurance Department 
as of June 30th, 1919. 


THE EXAMINERS STATED IN PART: 


‘*The Company is in a sound financial condition. Its funds are well 
invested, its affairs are efficiently managed. Claims are promptly settled 
and policyholders and claimants receive fair and equitable treatment”’ 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 
Everyone 


You 
i Sie (); ERVICE ” 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 












Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Farmers and Bankers Accident and Health Company 


Home Office: Mattoon, IIl. 


WHY WE GROW 


Our new Policies containing real selling features, and our 
Prompt Service and assistance to Solicitors are among the 
Reasons for our growing Agency Organization and businese. 


Write us. You don’t have to be from Missouri to be shown. 
H. B. Miller, Pres. T. S. Lyons, Vice-Pres. A. S. McKellar, Vice-Pres. F. B. Gore, Secy 
Lincoln Bancroft, General 








Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 


_ Liability and Excess Insurance 
General Agents 


STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 

CRAIG BELK & CO. ° FERGUSON & HARRIS 
Chrenicle Bidg., Houston, Texas Columbia Bidg., , Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 





Accident Re-Insurance Underwriter. Empleyers Indemnity Corporation 


for each party to require a bond, and 
in that way relieve themselves of all 
trouble of investigation and possibility 
of loss. 

Business Possibilities 


The surety business offers wonderful 
possibilities to the business world, and 
I should think that it is safe to predict 
that eventually corporate surety will in 
a large measure take the place of the 
credit which is now extended through 
mercantile agency reports, and in this 
way not only will the business man se- 
cure a valuable credit investigation, but 
also a guarantee which will safeguard 
his investment. 








Objectionable Features 
in Writing Surety Bonds 














ERTAIN evils that exist in the con- 
duct of the surety business, ac- 
cording to John R. Bland, president of 
the United States Fidelity & Guaranty, 
were pointed out in a recent communi- 
cation addressed to Nebraska and Iowa 
agents as follows: 

1. Knowledge on the part of the agent 
that the risk is undesirable, yet in spite 
of which it is transmitted to the branch 
office for acceptance. 

2. The absence of essential knowledge 
on the part of the agent, which prevents 
him from knowing whether a risk should 
be written or not. 

3. Lack of knowledge of the nature 
of the risk by the underwriting depart- 
ment of the home office. 

4. The division of commissions by 
agents. 

5. The requirement of one company of 
indemnity, or collateral, in guaranteeing 
the performance of a contract, and the 
assumption by another company of the 
liability without any security. 

6. The indiscriminate writing of fidu- 
ciary bonds, such as executors’, guard- 
ians’, administrators’, bonds without re- 
quiring joint control. 

7. The indiscriminate writing by one 
company of appeal, supersedes, release 
of attachment and other financial guar- 
antees, without security, when another 
company invariably requires it. 

8. The writing of bonds covering 
state, county and municipal officials, in 
which the official bond guarantees the 
solvency of the bank deposit, whereas 
the bank gives the official mo surety bond 
guaranteeing his official deposits in said 
bank; thus the surety becomes sponsor, 
and guarantees not only the honesty of 
the official, but the business management 
and solvency of the bank. 


Servants Injured; Sue Employer 


BOSTON, MASS., Nov. 9—Mary A. Gaf- 
fey of Brookline and Miss Nannie Walsh 
of the same town have brought suits for 
$10,000 and $1,000 respectively against 
their employer, Lucius L. Barnet, for in- 
juries received by them when their em- 
ployer’s car was involved in an accident 
while taking them to church Sunday 
morning, Aug. 1. The servants claim the 
auto service was a part of their con- 
tract and that the accident was due to 
negligence of the employer’s agent. 


Reduction in Glass Prices 


There has been a reduction of 12% 
percent in the price of plate glass which 
will help out the plate glass insurance 
companies. The insurance companies 
have had hard sledding on account of 
the increasing plate glass prices. Losses 
have been heavy, it has been difficult to 
get glass and labor has been very high. 
Some companies have a loss ratio of 70 
percent this year. The fact that the 
peak has been reached and the prices 
have reduced is very encouraging. 





Casualty Notes 


William Hunter, New York City, for 
nearly 20 years a special agent for the 
United States Casualty, died on Monday. 

The annual meeting of the Casualty 
Actuarial & Statistical Society will be 
held in New York Nov. 17 at the Hotel 
Pennsylvania. 


The Fidelity & Deposit at Newark has 
executed a bond for a penalty of $2,200,- 
000 for the estate of James Moldes, 
which is said to be the largest executed 
bond ever made in New Jersey. 











THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


David Layton, of Greene & Layton, 
general agents of the New Amsterdam 
Casualty for Indiana and Illinois, has 
returned from a vacation which he 
spent at his home in Oyster Bay, N. Y. 





ACCIDENT AND HEALTH MEN 









tional Surety, joins the Indemnity 
surance Company of North America 
contract underwriter in its New y, 
City offices. 

The Union Fidelity Casualty Comp 
of Dallas has been granted a charter 
the Texas department. The comps 
capital stock is $200,000. Incorporatg 
Carr P. Collins, George A. Chatfield 
H. B. Houston, all of Dallas. 


The second annual banquet of the Wy 
York. branch of the Maryland Casuals 
was held in New York City. Attendan 
from the home office included Preside, 
Burns, Vice-President Bond, and 
ager of the Claim Department Maydw. 
Elmo G, Johnson, formerly man 

the Indiana Workmen’s Compensag} 
Service Bureau at Indianapolis, hag g 
with the Aetna companies as _spegj, 
agent for the development of liab 
and compensation business. He 
located at Indianapolis. 

I. A. Dreher, head of the Sioux 
branch of the Great Western Acciq 
has gone to Crawfordsville, Ind., to 
the place of the regular agency sup 
visor in opening an office for his eg 
pany. 
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Missing No Opportunity 
Motorist (having run down man) 
What’s your name and address? ws 

Victim (weakly)—John Smith, 7 
Blank street. 
Motorist—Righto, Smith! Can’t 
now, but tomorrow I’ll drop in on 
and try to convince you that you sh 
carry an accident policy in the com: 
I represent.—Boston Transcript. 








“After all is said and done,” conc] 
the soap-box orator, with much y 





































tion; unless—unless, I repeat, they gq 
put into a helpless minority by the oye 
whelming numbers of the priv 
few!” The wild and frantic appre 
yells of the crowd advertised the n 
of riot and civil commotion insurane 
Now and Then. 


How do you tackle your work each @ 
With confidence clear, or dread? . 
What to yourself do you stop and say 
When a new task lies ahead? 
What is the thought that is in 
mind? 

Is fear ever running through it? 
If so, tackle the next you find 

‘By thinking you're going to do it, 


—Edgar A. Guest. 





WANTED— Experienced Burglary 
Claim Adjuster and Inspector. Splen- 


did opportunity for right man. Reply 
stating experience and salary want 
Address 81-X, care The Nat'l Underwri 








GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 

A Michigan Company for Mi 
People 

Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 











JUST OUT: 


Farmer’s Special Disability 
Policy; 

New Accident Policy; ee 
New Semi-Commercial Policy. 


BESIDES: 
Nurse Special; Teacher’s 
Special; Business Women’s _ 
Special Policies. 

Our policies are built to fit the occ 

tion. That's why they are easily 8 


#4 










Full particulars on request 


INTER-OCEAN CASUALTY COMPANE 
W. G, ALPAUGH, Secretary J. W. SCHERR, 





Charles J. Kock, long wtih the Na- 





CINCINNATI, OHIO. | 
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MARYLAND 
CASUALTY 
COMPANY 


Casualty Insurance 
Fidelity and Surety Bonds 


COMPANIES OF CONFIDENCE 


THAT 


AID THEIR AGENTS 


AND 


PLEASE THEIR POLICYHOLDERS 
BALTIMORE MARYLAND 


MARYLAND 
ASSURANCE _ 
CORPORATION 


Life Insurance 


F. HIGHLANDS BURNS, President 








The Title Guaranty and Casualty 
Company of America 


Detroit Michigan 





A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A jeint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company will 
write. 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some extent 
in other lines. In Great Britain the 
profit-sharing plan is used in all forms 
of insurance. 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 


_ Michigan laws guarantee to sharehold- 


ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. W. Grieg, LL. B. 
President 


H. J. Turngren 
Secretary 


S. C. Smith 
Vice-President 


D. W. Closser, LL. B. 
General Counsel 

















Actual Instances Where Our Service 
Increased the Local Agents’ Business: 


| 1. As the result of our appraisal of the Allen-Eaton 
Panel Co. plant in Memphis the fire insurance was in- 
creased over $50,000.00. 


2. Our appraisal of the Memphis Band Mill Co. 
plant resulted in an increase of over $150,000.00 in the 
fire insurance. 


3. Our appraisal of a Foundry and Machine Shop 
in a central Illinois city resulted in an increase of fire 
insurance of $200,000.00. 


4. The insurance on a Department Store was in- 
creased on building and fixtures $172,000.00 as a result 
of our appraisal. 


5. Our appraisals of the Public Schools in three 
cities showed that these properties were insured for 36.2% 
of their actual insurable values. The insurance on these 
properties was more than doubled. 


Many local Agents are awake to the fact that co-operation with us 
means more money for the agency and better service to their customers. 


Do not overlook the opportunity for increased business which comes 
through our appraisal service. 


We have some startling facts that have converted a great many property owners who did not see the 
light because they thought the local agent was simply talking for more insurance. 
Maybe we can help because we are disinterested authorities in this line. 
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BRANCHES: Cincinnati, Cleveland, Detroit, Indianapolis, Milwaukee, 
Buffalo, Pittsburgh, St. Louis, Toronto and Memphis 





